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Gasoline Retailers Association of Florida is a non-profit association representing Independent Gasoline Retailers, Convenience Stores, Gasoline Service Stations, Repair Shops, Tire Retailers, Truck Stops and Associates throughout Florida.  Our goal is to improve the interests of these independent businesses and the motoring public.  Cooperation with insurance companies provides benefits for our members.  These benefits include money-saving programs for group health, workers' compensation dividend program, casualty, property and gasoline tank liability insurance. Benefits also include financing to purchase your gasoline station property and much more. 

 VISIT OUR WEB SITE FOR THE LATEST GASOLINE

INDUSTRY INFORMATION AND BENEFITS

http://www.flagas.com   
High Pump Prices Riles Lawmakers 
TALLAHASSEE, Fl, Gasoline prices in the South and elsewhere have some state lawmakers looking for answers. In Florida, State Sen. Ron Klein is calling for an investigation into what is causing the jump at the pump. And in Alabama, House Speaker Pro Tem Demetrius Newton has introduced a bill that could return Alabama to the days of “gas wars”
a recipe for disaster.
They join U.S. Sen. Barbara Boxer (D-Calif.) and Ron Wyden (D-Ore.), Arizona Gov. Janet Napolitano and Arizona Attorney General Terry Goddard, all of whom in recent weeks have called for gas-price inquiries. And the Bush administration—including Energy Secretary Spencer Abraham—has said that it is “extremely concerned” about rising retail gasoline prices.

The average price for a gallon of regular gasoline is at record high across Florida. The price of premium gasoline is approaching the $2 mark and has even gone beyond that in some parts of the state. Klein said a gas station near his home is selling premium gasoline at nearly $2.20 a gallon. He is calling for an investigation into what is causing the jump in what people are paying at the pump, said the Associated Press. 
The state’s Senate Transportation Committee spent part of Tuesday afternoon questioning the executive director of the Florida Petroleum Council (major oil companies’ representative in Florida) and others about what is causing the price hike. The committee plans to hold further hearings.

Several events are the reason for high gasoline prices. Mississippi River barge accident, OPEC deciding to reduce production, Venezuela threatening to cut off oil shipments and the need to start producing summer grade blends occurred at the same time and Oil Companies’ (corporate greed, with 2003 record profits and near record profits continuing into 2004.)
The retail petroleum industry is made up of thousands of independent business owners. “If he/she’s lucky, your local petroleum marketer may make a slight profit on the gasoline he/she sells. Oftentimes he/she is losing money on gasoline. There should be little wonder why most gasoline ‘stations’ today are tied to convenience stores, fast-food restaurants, etc. There is more profit made on a large cup of coffee or a fountain drink than the fill-up of a SUV”?
Today more than ever, we need you to inform our elected officials that without MFMPA (Below Cost), the consumer will pay a higher price for gasoline when competition is eliminated with predatory pricing to drive the independents out of business. Twenty years ago when Florida passed this law our marketplace was just like California. In the 20 years since the large so-called “efficient high-volume” operators now control the California marketplace and their retail price can be as much as 50 cents a gallon higher than here in Florida. This fact is confirmed by an independent economic study published last month in the prestigious American Economic Review.

‘Divorcement and Open Supply legislation’ will create competition at the wholesale level and the consumer will benefit with lower gasoline prices. Since Dec.19, the average gasoline price has risen 34.55 cts.                             
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Energy Department Expects Continuing Rise in Summer Gas Prices 
WASHINGTON - The Energy Department predicted week ending April 9 that motorists can expect to see higher gasoline prices, averaging $1.76 a gallon, throughout the summer as supplies will remain tight and demand is expected to increase to record levels. The prices keep breaking their own records every week. 
The analysis by the Energy Information Administration said fuel prices will probably continue to increase over the next three months and then decline somewhat during the rest of the summer. It said the average between now and the end of June is likely to be about $1.81 per gallon nationwide.
The EIA said the average price was $1.78 per gallon last week. The EIA forecast the average price nationwide would be $1.81 for the second quarter and then decline to an average of $1.76 in the third    

   quarter.

The agency also predicted that despite high gasoline prices, motorists will be traveling more this summer than last. The EIA projected gasoline demand will average 9.32 million barrels a day this summer, a record high. 

ALABAMA BELOW COST Survives
MONTGOMERY, Ala.  An Alabama House committee decided Wednesday to keep in force a 1984 law that prohibits Alabama gas station owners from selling gasoline for less than they pay for it.

Proponents of the bill to repeal the law said it discourages competition, while opponents argued that the law protects station owners from being forced out of business by large companies that can afford to sell gasoline below cost. 
The House Commerce committee, on a voice vote, indefinitely postponed the bill sponsored by state Rep. Demetrius Newton (D), the speaker pro tem of the House.

Newton’s bill would have repealed the Alabama Motor Fuel Marketing Act. When passed in 1984, the bill was seen as a way to protect small stations from larger companies that could sell gasoline for a loss. 
A number of gas station owners and operators filled a small House committee room Wednesday to argue that gas prices in Alabama are already among the lowest in the country. Without the 1984 law, many stations would be unable to compete with large companies like Wal-Mart and without competition, the price of gasoline would go up.

State Rep. Lesley Vance (D) said he feared repealing the act would hurt many gas station and convenience store owners. He moved for the committee to indefinitely postpone the bill. “These men are trying to make a living, just like I am. We would be opening the door to drive them out of business,” Vance said.

OPEC Agrees to Cut Production as Gasoline Prices Rise to Record
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The Organization of Petroleum Exporting Countries agreed to reduce oil production quotas starting April 1 by 4.1 percent, the ministers from Nigeria, Iran and Qatar said, threatening to drive record U.S. gasoline prices higher and impede world economic growth 

The group met today in Vienna to review a Feb. 10 decision to lower quotas by 1 million barrels to 23.5 million barrels a day. OPEC has targeted prices of $22 to $28 a barrel, and its benchmark has been above that range since Dec. 1 as members sought to compensate for a weakening U.S. dollar. 

Oil prices in New York this year have rallied 12 percent as demand from China and the U.S. rose and OPEC planned to reduce supplies. The rally sent U.S. gasoline pump prices last week to a record $1.758 a gallon.

Washington is considering requests to temporarily waive gasoline specification rules that have contributed to fears for a supply crunch.

Much of the recent gasoline market tightness has been blamed on U.S. federal rules requiring refiners to blend dozens of different kinds of gasoline for various states.
Consumer Group Alleges price gouging
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Santa Monica, CA 

The Foundation for Taxpayer & Consumer Rights, Santa Monica, Calif., claimed that in 2002, an average 21% increase in pump prices resulted in a 298% increase in the companies’ combined average profits; 2003’s average 35% increase in gas prices pumped up average company profits by a 926%. 

The five companies—Shell; ConocoPhillips, ExxonMobil, Chevron Texaco and BP refine about 90% of California’s gasoline supply and control the majority of the state’s gas stations.

“When profits skyrocket in sync with pump prices, price gouging is the only possible explanation,” said Jamie Court, FTCR’s president. “This should be a wakeup call for legislators and regulators to create more public controls over the price and supply of gasoline because unregulated companies are robbing motorists blind.”

By comparing U.S. Securities & Exchange Commission filings on profits with U.S. Energy Information Administration gasoline price data, FTCR petroleum industry consultant Tim Hamilton claimed that he found that, quarter by quarter, each run-up in gas prices resulted in a run-up in company profits.

“If pump prices stay up, then 2004 will the most profitable year yet for the oil companies,” said Hamilton. These levels of profits are likely to continue in the West regardless of any actions taken by OPEC since these spikes in profits are being driven by refinery manipulation, not crude shortages.
Both Court and Hamilton served as member of the California Attorney General’s Gasoline Pricing Taskforce.

Earlier this month, FTCR released internal Shell documents showing the oil refiner is set to close and demolish its Bakersfield refinery despite the fact the site had the biggest refinery margins, or profits per gallon, of any Shell refinery in the nation. In addition, state analysts have shown there is plenty crude oil available to the refinery in Kern County, despite Shell’s claim to the contrary, said the group.

              Shell Refinery Shutdown Oct. 1 Questioned 
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WASHINGTON  Shell Oil is reaping big profits from a Bakersfield, Calif., refinery it plans to close Oct. 1, raising questions about whether the company is trying to keep gasoline prices high by reducing California's already   tight refining capacity, a consumer watchdog told the Palm Springs, Calif.-based Desert Sun Washington Bureau.
Company documents obtained by the Foundation for Taxpayer and Consumer Rights show refining margins at Shell's Bakersfield refinery were three times higher than at its Gulf Coast refineries during late March. 
Yet Shell plans to close the facility, leaving California with only 12 refineries. 
A lack of refining capacity is partly to blame for California's high gasoline prices.
"This is a national example of how refiners cheat rather than compete in the restriction of supply by artificial means," said Jamie Court, president of the Santa Monica-based watchdog group. The group said it obtained the documents from company sources, according to the news source. 
 "This is a really major fraud on the public to close a refinery that creates 2 percent of the gas in the state," Court said. "This evidence should also spur a national moratorium on all further domestic refinery closures." 
The foundation wrote state Attorney General Bill Lockyer asking him to file a lawsuit to prevent Shell from shutting down the Bakersfield refinery, according to the news source. 
The attorney general's office had no immediate comment on the request but has been investigating the Bakersfield refinery's closing for months to see if it raises any anti-competitive issues, said Lockyer's spokesman Tom Dresslar.
There has not been a refinery built in America in the last 20 years. So if you produce more crude oil but you can't refine it, it's not going to translate into gasoline.
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Senate to probe gas prices; will look at wHether cartel                        engages in collusion
WASHINGTON -- The Senate Judiciary subcommittee on antitrust, competition policy and consumer rights will hear testimony from a range of experts on rising gasoline prices today, according to a Dow Jones report. The hearing, led by Sen. Mike DeWine (R-Ohio) and Sen. Herb Kohl (D-Wis.), saw plenty of finger pointing, said the report, although the chief culprit was the Organization of Petroleum Exporting Countries.

Amid production cuts by OPEC and prices reaching $38 a barrel, Kohl and DeWine have renewed a legislative bid to pave the way for the oil cartel to face antitrust lawsuits in U.S. courts. As reported in CSP Daily News, their bill is called No Oil Producting & Exporting Cartels Act, or “NOPEC” (S-2270).
The hearings, called by committee chairman Sen. Mike DeWine (R-Ohio), will probe what is causing the surge in gasoline prices and whether the Organization of Petroleum Exporting Countries engages in collusive practices in setting prices or in the production of petroleum.
An official of the Consumer Federation of America, Mark Cooper, claimed that OPEC was not the only group to blame for high prices. Cooper, who directs research for the group, said the domestic petroleum industry has reaped at least $50 billion to $60 billion in aftertax profits in the past four years.
Among other factors leading to high prices, Kohl said, are the price of crude oil, OPEC’s manipulation of the oil market and an increasing demand for oil just as the domestic oil industry has opted not to increase refinery capacity.
DeWine and Sen. Herb Kohl (D-Wis.) reintroduced legislation last week that, if passed, would permit the U.S. Department of Justice and the Federal Trade Commission to bring antitrust actions against foreign states, preventing sovereign nations from using the Foreign Sovereign Immunities Act to protect themselves.

DeWine and Kohl’s bill has yet to be assigned a committee and its chances of passage are far from certain. “We want to find out what the experts say” on gasoline prices, said Amanda Flaig, press secretary to DeWine, regarding the hearing. “The Senator will also talk about his bill.”
OPEC oil sheiks recently raised the price of crude oil to $38 a barrel and oil refiners have gone through a period of consolidation and reduced competition, so they don't have enough capacity to produce gasoline in adequate quantities. There has not been a refinery built in America in the last 20 years? 

Then, there's the federal EPA, whose regulations require refiners to switch to cleaner-burning blends of gasoline in certain parts of the country during the summer, adding more costs. 

A DINOSAUR OF THE GASOLINE INDUSTRY
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Gasoline stations did not start out as convenience stores that happen to sell gasoline. Instead of hot dogs, beer, twinkies, soda etc., gas stations used to provide more personalized service like auto repairs, fix flat tires, replace radiator hoses, fan belts and also provide road service and were part of the community. With dwindling competition, stations are being forced to change or go out of business.  

The lack of government intervention, mergers, big oil industry pricing system for higher gasoline prices, outrageous record profits for BIG OIL and lack of competition at the wholesale level while the oil companies take over the retail business.

The Gasoline Retailers Association of Florida and many station owners believe Dealer Tank Wagon (DTW) pricing allows oil companies to keep prices and profits outrageously high throughout the U.S. while forcing retailers to keep minimal margins on pump prices.

The branded retailers are in a contract with their oil company, so they can’t buy gasoline from anyone else. They’re forced to pay the high DTW price or run out of supply.

Forced to lower their margins or risk selling less gasoline, gas station owners typically turn to selling food and other services to maintain their minimal profit.

Some of the major players in the spot market have been Wal-Mart, Costco and Albertsons which usually offer the lowest prices in their region. They are able to do this because they can by gasoline on the open market while the gasoline station dealer has to pay high DTW prices. The same oil company sells gasoline to the hypermarkets for ten-twenty cents gal less than to their own (captive) dealers. For them, the low-priced gas is a way to build traffic for their store at the same time making a hefty profit.
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                                              Gasoline Thefts Rise With Prices
Gas station operators say the incidents of people filling up and then taking off without paying seem to be         
on the rise.                 
West Jordan police Capt. Gary Cox said his officers responded to two such incidents within 20 minutes last week. 
"It seems to be happening a lot lately," he said. "With gas prices going up as high as they are - and quite frankly, the economy isn't doing as well as everybody was hoping - that all may be having an impact on people." 
Jay Zan Ginneken, administrator of the Web site Gastheft.com, which aims to help station owners track gas thieves in the United States and Canada, said the correlation between gas prices and gas theft isn't perfect but it's there. 
"I think especially in the last few months, the rate of theft has risen with prices," Ginneken said. 
Texas-based EZ Mart Stores announced this week that drive-off thefts were up fivefold in the past month. 
While many stations have turned to pay-before-you-pump policies, Cox said there are still plenty that trust customers to do the right thing. 
In Utah, leaving the pump without paying is a misdemeanor, punishable by up to six months in jail and a $1,000 fine.
There are nine states where you could loose you driver’s license up to six months plus a fine while most other states use local theft laws to combat the problem.    
a few tips about gasoline theft

· Watch pumps with the easiest escape route. 

· Pay first on pumps farthest from the sales office.

· Pay first in high crime areas.

· Remove all hands-free clips. 

· When customers finish pumping gas, check to see if they head toward the car door and not the store. Also, the reverse lights will come on briefly when they put the car into gear. That extra few seconds allows time to get their plate number but sometimes there just getting money to pay out of their cars. 

· If your employees are suspicious of someone, they may want to go outside on the pretense of doing work and say hello to the customer. 

Florida's gas tax break

House panel OKs 10-cent cut in gas tax for one month
TALLAHASSEE -- Floridians could get a dime-per-gallon break from the state's gas tax this August under a bill approved Tuesday by the House budget committee.
The bipartisan measure has overwhelming support in the House, where it is a top item on a wish-list for House Speaker Johnnie Byrd, R-Plant City, as the legislative session nears an end April 30. Its support in the Senate is less certain. The tax is paid by petroleum suppliers, who would be required to pass the tax break along to consumers. But Senate President Jim King, R-Jacksonville, has expressed skepticism that the break may not get fully passed on to consumers but has said in recent days he's willing to consider it.
The bill, which was drafted by the Appropriations Committee and easily approved by the panel, is opposed by transportation funding groups who worry about the effect it would have on the state's road-building fund, which is filled by the gas tax.
FTC Issues Alert about Identity Theft Scam
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Spammers Pose as Federal Government Operation
A new Spam Scam Alert from the Federal Trade Commission could help consumers avoid becoming identity theft victims. The Alert, “Someone Is Phishing For Your Information,” warns that consumers may receive e-mails that claim to be from regulations.gov, a government Web site where consumers can comment on federal rule-making. The e-mails’ subject lines typically read, “Official information,” or “Urgent information to all credit card holders!” and claim that recent changes in the law require that Internet users identity themselves to the government to “create a secure and safer Internet community.” The e-mail includes a link to a Web site that mimics regulations.gov and asks readers to provide their personal financial information.

In fact, the alert warns, regulations.gov does not collect financial information or charge consumers a fee and there is no law requiring Internet users to register with the government. Consumers who provide their financial information in response to unsolicited e-mail could be at risk of identity theft. 

The alert advises consumers who receive e-mail from a company or government agency asking for personal information to contact that organization using a phone number or Web address they have used in the past. They should not click on hyperlinks provided in the e-mail. 

Consumers who recently have shared credit card or bank information in response to an unsolicited e-mail that claimed to be from regulations.gov should notify their credit card company or bank immediately and discuss whether they should cancel those accounts. Consumers, who provided Social Security numbers should contact one of the three credit reporting agencies, ask to have a fraud alert placed on their accounts, and obtain copies of their credit reports to be sure new accounts have not been opened in their names. The alert says that consumers should visit the FTC’s Identity Theft Web Site at www.consumer.gov/id theft to file a complaint and learn more about how to minimize the risk of damage from identity theft.
Letter sent to Charlie Crist Attorney General
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April 5, 2004 

Office of Attorney General Charlie Crist

State of Florida

The Capitol PL-01

Tallahassee, FL 32399-1050
Dear Attorney General Crist,

Without the Florida's Motor Fuel Marketing Practices Act, Florida consumers will lose. This also means the end of competition that has consistently kept Florida’s ranking one of the lowest in the nation on pretax gasoline prices, according to the U.S. Department of Energy’s ranking of states of motor fuel prices. Our members are small business retailers who will be incapable of surviving competition through predatory pricing practices. 

Gasoline wars are counter productive and will drive independent gasoline stations out of business. Once thousands of the independent gasoline retail dealers/owners, including jobbers, who are small businesses and whose families and employees depend on their survival are eliminated, they are gone forever.

Independent gasoline stations support local programs, charities and spend their money in Florida, where as the large corporations money leaves Florida.  

The office of the Attorney General is to protect the consumers and small businesses of Florida from being violated.

Sincerely, 

Pat Moricca

cc: Gasoline Retailers Association of Florida membership 

*******************************************************************************************************************
ALERT, ALERT, EXXON DEALERS NEED TO FILE CLAIMS
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So far, some 2,800 have filed claims out of 10,000. The deadline for filing claims is Aug. 29.
If you are or were an Exxon dealer between 1983 and 1994, you will be entitled to a class action suit brought by Exxon dealers that Exxon cheated them out of .01.7cts gal discount for motor fuel that was bought from March 1983 through August 1994.
Because the case is a class action, lawyers for the named plaintiffs are searching for 10,000 dealers who owned or operated Exxon stations from March 1983 through August 1994. The deadline for filing claims is Aug. 29 2004.
Those who know their whereabouts can call 888-769-7759. 
A family of a deceased dealer should also contact the attorneys of the law suit.
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NEW BENEFIT

Almost every retail business receives bad checks: 

CollectAChek is a NSF check recovery company that collects face value of check and charges owner of the check cost for recovery. The business receives full amount of check. For more information, Contact Frank Straughn @ (877) 874-9791 or e-mail fstraughn@collectachek.com
Meadowbrook Insurance Group Workers’ Compensation dividend program
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The Gasoline Retailers Association of Florida proudly sponsors Meadowbrook Insurance Group as its source for workers’ compensation insurance dividend program.

Meadowbrook Insurance Group Workers’ Compensation dividend program is available to the Gasoline Retailers Association of Florida membership.  Although dividends can’t be guaranteed, participating Gasoline Retailers Association of Florida members have received dividends (average 15%) on paid premiums four out of the last five years!

For more Information contact:

Carl Schmachtenberger   800-993-7840 or Pat Moricca 407-774-9700.

When the Government Wants Your Property You Have Rights

But You May Also Have Obligations:
You receive a letter from a governing entity (state, county, city, etc.) saying your property, or part of it, is needed for the improvement or widening of Main Street, Anytown, Florida. In a state growing at an exponential rate with, 

seemingly, every other road under construction, this is becoming a common occurrence. The purpose of this article is to present an outline of the process involved when the government uses its power. This process is often referred to as condemnation and owners and businesses have rights provided under Florida law. 

For full information, Contact:
Barry S. Balmuth, P.A.
Centurion Tower-Eleventh Floor
1601 Forum Place, Suite 1101
West Palm Beach, Florida 33401
(561) 242-9400 Telephone (561) 478-2433 Facsimile or www.flagas.com Bulletin Board
INSURANCE RECOMMENDATIONS

The last minute policy renewal quote: 

[image: image14.wmf]By waiting till the very last minute it will prevent the insured (you) from being able to shop for a lower cost policy. Below are a couple tips to help you get the best deal on insurance.

Liability: At least six weeks before your policy expires, seek out competitive quotes from at least one additional agent/company.  You will need to know your current policy coverage and terms to get competitive information. Gasoline Retailers Association of Florida’s/Insurance Office of America’s money saving programs with a complete insurance package to meet your business responsibility. 

Contact Glen Esbjorn from the Insurance Office of America for your insurance needs @ (800) 242-6899 (407) 788-3000 or Pat Moricca @ (407) 774-9700 

For Group Health Insurance: Contact Dan Ricker @ 1-888-269-6019 x 2520 for information.
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S. O. S.

Safehouse of Seminole Domestic violence is a social issue, which crosses all boundaries and threatens the very fabric of our society. At Safehouse of Seminole, we are dedicated to breaking this cycle of violence through our shelter and community outreach programs. Our crisis line and shelter programs provide victims and their children with the resources they need to begin healing from past and preparing for their future. Believing that education and awareness are vital tools for change, we provide educational programs in Seminole County Schools and other community organizations. 24-Hour Crisis Line 407-330-6933. 

Safehouse of Seminole needs your donations

Your contribution to Safehouse may be tax deductible on your annual tax return, as  

Safehouse is an organization of the type described in section 509(a)(1) and 170(b)(A)(vi) under the Internal Revenue Code.  Our registration number is SC-05086.

Please make checks payable to and mail to

Safehouse of Seminole PO Box 2921, Sanford, FL, 32772

$10_____ $15_____     Name__________________________________Telephone______________________________

$20_____ $50_____
Address______________________________________________________________________

City______________________State_________________________Zip____________
SUPPORT ASSOCIATE MEMBERS WHO SUPPORT OUR ASSOCIATION

                                                              **CLASSIFIED**
Grogan Realty Co. 
Specializing in Gasoline stations & 

Commercial property financing available
 (904) 737-3493 Fax (904) 731-0025


Insurance Office of America 
150 Westmonte Drive 
Altamonte Springs, FL 32716-7933 
Underground Storage Tank Insurance 
Group Health, Property & Casualty Liability 
Contact: Glen Esbjorn (800) 243-6899 

Meadowbrook Insurance Group 
Workers’ Comp. Dividend Program

(Paid dividends 4 of 5 years)

Contact Carl Schmachtenberger

(800) 993-7840 (941) 627-6644

Collect A Chek

P.O. Box 960

Ypsilanti, Michigan 48197

NSF Check Recovery 

Contact: Frank Straughn 

Toll Free: 1-877-874-9791 

fstraughn@collectachek.com
MAI Appraisal

(407)-772-2200 x 314

Steven L. Marshall MAI, SRA  

Clayton, Roper & Marshall, Inc.              

246 N. Westmonte Drive

Altamonte Springs, FL  32714   

Chokshi Accounting & Tax Services, Inc.

201 Park Place  Suite #300

Altamonte Springs, FL 32701

(407) 332-8311

Integrated Cleaning Systems, Inc.

Car Wash Equipment, 

100% financing available, contact

Kevin Collette or Tory Buckley                   

(888) 927-4631  (561) 844-7760

GASOLINE SUPPIERS

Hamid Ghannad                                                       Bill McKnight                                                    Tim Loggins
United Oil Co. Inc.                                                    Automated Petroleum & Energy Co.                Lewis & Raulerson Inc.
5012 E. Broadway                                                    P.O. Box 1110                                                  P.O.Box 59
Tampa, FL  33619                                                    Brandon, FL 33509                                           Waycross, GA 32502
(813) 241-4610                                                         (813) 681-4279                                                 (912) 283-5951
                                                                                                                                                            FL Contact Art McKee
                                                                                                                                                            (352) 408-5710
Lost Your Lender

No wonder: With all the mergers, acquisitions and closings, your lender is probably lost too.

We specialize in extending competitive rates on financing from $75,000 to $5,000,000 through SBA and USDA guaranteed loans.
GOLETA NATIONAL BANK

                                             A Community West Company

Contact John Grogan Business Development Officer

                                   Office 904-731-9020  fax 904-731-0025  cell 904-571-6564  E-Mail  jgrogan@attbi.com
GASOLINE RETAILERS ASSOCIATION of FLORIDA

WELCOMES ALL NEW MEMBERS

MEMBERSHIP DOES NOT COST, IT PAYS
Pumping Money: Major Oil Companies Struggle to Spend Huge Hoards of Cash
"In May, reporting on the first quarter of what may ultimately be its most successful year ever, Royal Dutch/Shell Group said it was pumping out about $1.5 million in profit an hour and sitting on more than $11 billion in the bank."
Wall Street Journal, July 30, 2001                 
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