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Disclaimer

Executive Airways is a virtual airline, a fictitious company. The shares discussed in this prospectus are not real shares. Unless you are interested in becoming part of the fun hobby of virtual airlines and fantasy investment in virtual airlines, close this document now and delete it from your hard drive. If you have any questions, contact enquiries@execair.cjb.net. 

Introduction

Dear prospective investor,

Welcome to the first official Executive Airways Prospectus for the year 2003. What a huge first year Executive has had, and what a great year Executive now has planned! 

The advent of the new Virtual Airline Stock Exchange has been a huge bonus for Executive, because now you can be part of Executive in a better and more versatile way. Also, with the VASX’s plans for a virtual bank, financing for Virtual Airlines will be revolutionised. Pilots can be paid for their services, painters will become the richest traders in the industry and Virtual Airlines will finally have a true gross value – well, almost.

The glory of the Virtual Airline hobby is that it is just that – a hobby. It keeps people off the streets and unites people from around the globe into a fun and rewarding experience, which is something everyone can benefit from with the current state of the world.

Well, that’s it from me, and I hope you have fun working with Executive in the future.

Yours sincerely,

Scott Carter

Finance Director

Executive Airways

Privacy Policy

Executive Airways has stringent regulations on how private information is handled, and believes that it is important that potential stakeholders are aware of what these policies involve. Subsequently, the main points of the Executive Airways Privacy Policy are outlined below.

· Contact details, such as name, address, phone number, facsimile number or email are critical to Executive’s records, but will not be shown to any third party. Executive is an avid opponent of spam and those involved in spamming, and will not be engaged in any unsolicited email activity.

· Personal details such as date of birth are also essential to our records. However, we will never ask you for such details as your marital status or real life income.

· If you receive any email, allegedly from Executive Airways, which does not follow these regulations, contact our public relations department immediately (see Contacts section in this Prospectus).

Investment Policy

Executive Airways is fully aware of the concerns a potential investor may have. Even though the Virtual Airline investment hobby uses virtual money, one still does not want to lose that money. For that reason, our Investment Policy has been drawn up. This will not necessarily mean that our share prices are guaranteed to stay steady, but it does mean that investors know what the risks are.

In the real world, several factors affect the money markets. Some of these are ruled out of the VA investment area, yet some still do apply, and these are involved in the policy. These include economic, regulatory, trading, custodial, enrolment and liquidity risks. The gross worth of the VASX as a whole (which is affected by real-world markets such as the NYSE) can affect the overall price of shares. If different regulations are applied when investing in different companies, the number of investors can rise or fall, thus affecting stocks. Settlement and clearance procedures, as well as liquidity risk, have a minor effect on stock in the VASX.

Executive Airways strives to make investors as much a part of the company as possible. This involves placing the names of shareholders (names only, see Privacy Policy above) on our web site, so they can be recognised as part owners. The addition of shareholders to our mailing list ensures that shareholders are kept up-to-date with the goings-on of their business. Shareholders will be emailed a monthly report, outlining the performance of their shares in relation to Executive’s net worth and the performance of selected other companies.

This investment policy ensures that stakeholders are integrated as a major part of the day-to-day running of Executive Airways, and that they are treated as such.

Shareholder Rights

As a shareholder of Executive Airways, you are allowed various rights within the infrastructure of the company. These are:
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the right to suggest new methods of business in a certain branch, such as investment, alternate finance, operations or public relations

· the right to request that your personal information be withheld from publication on the Shareholder Index page of the Executive Airways web site

· the right to buy or sell shares in Executive and other virtual companies as you see fit

· the right to consult our Finance staff if you need any advice about your investments

· the right to complain about anything within your capacity as a shareholder

· the right to apply as a Pilot, Staff Member or another job within Executive Airways

Allocated Funds

A certain percentage of shares are allocated to members of Executive’s staff. These allocations are as follows.

	Member of Staff
	Shares Allocated
	Option for Extra Shares

	Pilot
	2,500
	(

	Management
	5,000
	(

	HUB Captain
	1,250
	(

	Regional Co-ordinator
	2,000
	(

	Other Staff
	1,500
	(


These shares are reserved for these members of staff and cannot be accessed by the public. Although ownership of these funds is optional, it is recommended.

Public Investment Funds

This type of share forms the major part of Executive’s financial structure. Without this type of share the VASX would not exist. Here are all the things you need to know about investing in Executive Airways as a regular investor.

Number of Shares

At the time of printing, the Virtual Airline Stock Exchange provides an unlimited number of shares to corporations. This means that any number of people can buy as many shares as they want. Remember that the more shares bought, the more the stock price rises. If you sell shares, the price falls.

Risks

Executive Airways is an extremely high-risk company, which means that buy investing in Executive, you risk making a lot of money or losing a lot of money. However, as can be seen on the Executive corporate page on the VASX, the performance of Executive’s stock has been steadily increasing since its release on March 29, 2003.

Purchasing Shares

Purchasing shares in Executive can be done in a number of ways. You can buy the shares yourself, you can ask the finance department of Executive to do the work for you, or you can register as a permanent stakeholder in Executive Airways. Each of these methods is explained below.

a) 
To purchase shares yourself, follow these instructions:

1. Go to http://www.vasx2003.com
2. Click on Register.

3. Register as an Investor (NOT a corporation!).

4. Once fully registered, click on Symbol Index.

5. Go to page 6 of the index and click on EXEC.

6. Scroll down to the Buy/Sell section. Input the desired amount of shares, your username and password, then click the Buy button.

b) 
To get our finance team to do it for you simply do the following:

1. Contact Executive Airways – anytime via e-mail, or between 4:00pm and 10:00pm AEST (GMT +10) via telephone (see Contacts section).

2. Request that we secure a certain amount of shares on your behalf (we will take care of the necessary registrations).

NB: This option does not include regular reporting; see below.

c) 
The third investment option is to register with Executive Airways as a permanent stakeholder. This means that you will always own a certain portion of Executive Airways, with the option to buy extra to trade as you see fit. By registering as a permanent stakeholder, you will be added to the Executive Airways mailing list, and be put on the shortlist for regular financial updates (usually monthly). With regard to e-mail and spam, see the Privacy Policy on page 3. To register as a permanent shareholder, e-mail Executive Airways requesting to be signed up (see Contacts section).
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Financial Overview

Since the IPO release on March 29, 2003, the price of Executive’s stock has performed well. Thanks to the help of a couple of early high rollers, the price skyrocketed between March 31 and April 2.

The risk of trading in Executive Airways is very high. At the time of publication, the High/Low ratio is $175.32/$4.06. For a very young VASX company, this is quite a range. However, if the graph above is any indication, the price can only rise further in the next few months. Sign up on the Executive Airways mailing list to receive regular financial commentary and all the important information.

Goals for 2003

In 2003, Executive Airways is hoping to fill the following checkboxes:

· Build up an impressive fleet, split into charter, private, freight and commercial divisions, with managers of each.

· Maintain a clean, informative web site.

· Keep subscribers of the mailing list up-to-date with all the important information.

· Make sure that Executive really is your link to the world.

A Message from the CEO

[image: image5.wmf]Dear investors,

Thank you for downloading or requesting this prospectus. It is absolutely amazing to have the Virtual Airline Stock Exchange back; those of you who have been in the VA industry for a while will remember the old VASM and how integral that was to many virtual airlines, even Executive’s predecessor, e-Air, which folded not long after the old stock market.

Executive Airways has now been running steadily for over eight months, and is well and truly in a state of renewal, with the redesign of the web site and a complete revamp of our corporate image and industry relations.

We pride ourselves on the fact that we are a global company, but can still revert to the individual. We want to make Executive available to everybody, and up until now, this has only been possible through extremely straining promotion, that is, through search engines and free-for-all links pages. This is an extremely tiring process, and, though it worked in some respects, it took its toll on others. This is what prompted the redesign of the web site.

During the design of the web site, I came across the new VASX, and our problems were solved - free promotion, a financial base and an opportunity to make new ties with other members of the industry. It’s the perfect package.

So now you, as a pilot, staff member, cunning trader or willing enthusiast, have the opportunity to own a small – or large – portion of my little company. And I willingly invite you to do so. Though we are a high-risk company, our financial staff is constantly working to tailor our performance in the Exchange to our investors’ advantage, and that means more virtual dollars for you.

So on behalf of the management of Executive Airways, I welcome you to the team, and hope that your time with us is enjoyable and, most importantly, very prosperous.

Yours sincerely,

Dan Binns

Chief Executive Officer

Executive Airways

Contacts

Departments

Headquarters

PO Box 758







61 0418 97 66 54

Windsor, NSW, 2756

Australia

enquiries@execair.cjb.net
Finance

finance@execair.cjb.net





61 0418 97 66 54

Operations

events-ops@execair.cjb.net





61 0418 97 66 54

HR Department

customers@execair.cjb.net





61 0418 97 66 54

People

Dan Binns

CEO

ceo@execair.cjb.net
Scott Carter

Director of Finance

scarter@execair.cjb.net
Pierce Van de Pol

Director of Operations

pvandepol@execair.cjb.net
Richard Plumridge

Director of Human Relations

rplumridge@execair.cjb.net
Copyright Information

The Executive Airways Copyright Policy covers this publication. Executive Airways, the Executive Logo, “Your link to the world…” are trademarks of Executive Airways.

This publication is subject to amendment or re-issue at any time. Subscribers will be notified via e-mail, otherwise there will be a note on the web site.
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