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Pcr..FOhATluN WITH INITIALS.

stamps may be perforated w1th In1tIals
(but not w1th names or trade marks)
prov1ded that the i>erforatlon holes
arc not largdr than those divid1ng one
stamp from another In a sheet of stamps.

The work of perforat1ng stamps ~8

not undertaken by the Post Off1ce.
Any off1cer of the Post Off1ce

who undertakes this business dOes so
1n his prtva to ce pa cl ty and not as an
agent of the Postmaster General who
has no reaponsibl'11ty 1n the matter.


