Costello blames doctors
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Federal Treasurer Peter Costello today blamed doctors for the financial mistakes of Australia's biggest medical insurer. 

The government has guaranteed medical indemnity for doctors who cannot get insurance to continue operating from today until June 30. 

The move followed an announcement yesterday by United Medical Protection (UMP) that it would apply for a provisional liquidator. Mr Costello warned today that the government protection was only temporary while other cover was found, and he said doctors themselves were to blame for the problems. 

"This was a company that was run by the doctors for a very long period of time," Mr Costello told Sydney radio 2GB. 

"The doctors were responsible for setting their own premiums and meeting their own payouts, and they've got themselves into financial trouble

"The government has stepped in and will guarantee the doctors not because we want to make up for the financial mistakes that were made but because we want to ensure that doctors can get out there and can continue to deliver services to the public." 
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