The directors are pleased to announce ongoing exploration activities on the company’s exclusive mineral concessions in Tigray, Ethiopia.
At Mereto licence area in eastern Tigray a soil sampling and mapping programme has been carried out at Tsada Hamid, a prospect situated one kilometre west of the company’s gold project at Amora Hill. A diorite intrusion has been identified which was emplaced into felsic metavolcanics. Several gold digging sites occur on the flank of the intrusion, suggesting a similar setting to Amora Hill. A regional soil survey at Tsada Hamid returned anomalous values up to 1340 ppb, with a background of 20 ppb. A rock sample from the grid returned a value of 6.6 g/t gold.

At Amora Hill, infill trenches are being dug to trace the continuity of gold mineralization along narrow ductile shears, situated within a 150m wide dextral shear zone. At least thirteen narrow open stopes and one underground stope have been mapped from the trenches to date, all presumed to date to ancient times. Samples from mineralized intervals will be re-assayed for quality control purposes, and results will be published in due course.
At the Bhiza exclusive prospecting licence area, north-west of Mereto, a stream sediment and regional mapping survey has been initiated over 98 square kilometres of highly prospective terrain lying within the same crustal segment as the Asmara goldfield further north. Sediment anomalies of 800 ppb and 300 ppb gold have been discovered on short feeder streams on a previous reconnaissance survey by the company and the source of these have yet to be identified.
