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The board is pleased to announce recent progress on its Ethiopian exploration tenements. 

Amora Hill Area

At Amora Hill the company is following up soil geochemistry with close-spaced trenching down to weathered bedrock. Samples from mineralised intersections have been analysed in duplicate in two different laboratories and the averaged results are presented in Table 1 (using a cut off  grade of 0.5 g/t Au). It was not possible to channel sample the many mined out intervals alluded to in previous reports and therefore the overall results shown are a conservative estimate of what may occur at greater depth. The mineralised intervals correspond to multiple narrow shears occupied by quartz-sericite schist, many of which occur as selvage to quartz veins. Infill trenching and sampling are still in progress.

Table 1: Gold in weathered rock from Amora Hill

	Sample no.
	Interval

(Metres)
	Estimated Avg Gold  (Au  g/t)
	Sample no.
	Interval

(Metres)
	Estimated Avg Gold  (Au  g/t)

	MK5/57
	2.0m
	1.9
	MK6/87
	2.0m
	2.2

	MK5/64
	2.0m
	0.8
	MK6/101
	1.5m
	0.7

	MK5/77
	2.0m
	1.1
	MK7/71
	0.8m
	1.3

	MK5/79
	2.0m
	0.7
	MK7/99
	1.5m
	0.6

	MK5/111
	2.0m
	1.2
	MK8/99
	2.0m
	3.1

	MK6/37
	2.0m
	0.9
	MK11/104
	2.0m
	0.6

	MK6/54
	2.1m
	1.7
	MK11/106
	2.0m
	1.5

	MK6/79
	2.0m
	2.2
	MK12/104
	2.0m
	1.5


Mereto Area 

At the Mereto licence area in eastern Tigray a soil sampling and mapping programme was carried out at Tsada Hamid, a prospect situated near the company’s gold project at Amora Hill. The first batch of samples was analysed recently using a bulk cyanide leach. A gold in soil anomaly has been identified about half a kilometre west of Amora Hill using a threshold of 50 ppb (above a background of 10 ppb) and has a maximum value 160 ppb gold. The soil anomaly is at least 400 metres long, is open to north and south and is widening to the north.

 

The Directors of Sheba Exploration (UK) PLC accept responsibility for this announcement
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