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GV�RK���YNM�� "N�9V� HVD� MK�I'9R� cWN=� E5�NIQ� GNV� XNLXV� YN6M#�N� YDIGU� GMXV�
YN6M#�N� OD[]J�GMXV� JVUT� L]�T'U� IG�N�WN�$� EOHVD� �VOV� HK9M� �N� POGV� OJN�G�
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IG\NV�RNV<9��N�����IG\NV�RNV<9$� �
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NU� OV� YI�NG� YN6M�
IX(XUM�1NVM�LM��� ���L]IU
NU�OV�Y I�NG�YDUM�JNV�$�



�8 

PL�T='U�OV� IR\[�GNVE=� +NK�YXTHIU�GVR\�PL+NNV'UN�GK� I\I>NU�OJHIU�Y)NRN�YN�NV[�GV�
LZRN=XTHNVQX�OV�QK�WN�[K�$ �

�

PPLL++NNNNVV''UUNNYYNNVVD�D�GGNNV�V�YYNNLLZZIIUU=�=�GGK�K�WWNNXXV�V�RRNN\\K�K�RRNNVV<<99VVWW��
��
�������� IR_TU�YNLZIU=�RNV<9VW�IRI+N8X�ODIRQN�HND[�GV�I\��ONHN8�U��IX(XNXTONM�JNV[K��	 �
�

IIRR__TTUU��YYNNLLZZIIUU=�=�GGK�K�RRNNVV<<99VVWW�� 88��ZZXXUUH�H�OODDIIRRQQN�N�HHNNDD[[�� YYII��NNGGUUH�H�OODDIIRRQQN�N�HHNNDD[[��
����RNV<9� 	� ���IG\NVRN:9�
����RNV<9� ��IG\NVRN:9�OV�YI�NG� � ����JNO=�LNRM�Y)NRN����IG\NVRN:9�  
���GV�2JK�� ���GV�2JK��� ����GV�2JK���
���GV�2JK�� ���GV�2JK��� ������GV �2JK���
����GV�2JK� �����GV�2JK��� ������GV�2JK���
����GV�2JK� ������GV �2JK��� �������GV �2JK����

��
IX(X�QNF�LM�IR_TU�L]QN��L]N,U�GM�MJV�PL+NNV'UN�GN�OD�NVIWU�+NNM�����JNO=�LNRM�OV�YI�NG�
XJKD�JNV[N�$���

�
LMDUT��J�IG�L]�NN\K�GK�PL\&�NUN�Y)NRN�LIMI/)NIU�NVD�GV�YN�NNM�LM�YXT.I,U�NNMK�/RIRRVG�OV@�
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LM� IR_TU�YNLZIU=�GM�OGUN�J6� $� IR
NV�NU�� MV<RV�GV� L]GM�NNVD� HVD@�PLMNV'U�UNI\GN�HVD� IRI+N8X�
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AYA�-V�NK�GV�%VGVQNM�GV�HN��H�OV�YXT.I,U�NNMK�`NMN�/RKGCU�L]N'G\X�U)NN�YXTHNVIQU�X'
NV�
GV�YXTONM�GMRN�OGUN�J6�$��VOV�L]GM�N�HVD�PL+NNV'UN�/R�D�ONH[]K�PLNIW=U�GMV[N$��ONH[]K�
ODFDI�NU�FK�YNE=��O�HNXGNVD��N�POGV�OHUT<��GV�YXT�L�JNVXK�SNIJ��U)NN�WJN ��\N[Z�JNV�RJN��
YNE=��O�YNE=�ISI8JU�JNVXN�SNIJ��$��YXT.I,U�NNMK@�PL�NV[�GK�[E=�ONH[]K�GK�[T�NR5UN�GK�
WN�DS�GV� I\��Q/UNRVWK�OFZU�GK�HND[�GM�OGUN�J6� $�PL+NNV'UN�GNV� IR_TU�YXT.I,U�NNMK�
`NMN�/RKGCU�L]N'G\X�GK�\N[U�LM�YN�NV[�`NMN�IRIR�N�L]+NNMNVD�GK�OZSK�HVD��) NN	YXTHNVIQU�
L�=RV̂ N�N�L]+NNMNVD�GN�+NT[UNX�GMXN�JNV[N�$��ONH[]K�GK�QMVD����MV0K�MVGXM�HVD�PL\&�N�JNVD[K�$� �

�
���������� PL+NNV'UN@�GDI0GN� � ���� HVV� QK�[E=�OH��OKHN� HVVD�GN�=� LZ�N=�GMV[N�YN6M� �VON�X�GMXV� LM�

YXT.I,U�NNMK����IQRO�GK�OZSXN�QVGM�YNLZIU=�GN�YNRVQX�IXM/U�HNX �OGUN�J6�$�
��

IIRR__TTU�U�YYNNLLZZIIUU=�=�GGV�V�II\\����YYNNRRVVQXQX��
��
���������� IR_TU�cWN=� GK� XRKX�YNLZIU=� Y)NRN� FNQ�GK� YIUIM'U�YNLZIU=� JVUT� YNRVQX� L �PL�T'U�

IX�NN=IMU� L]L �HVD� QNV� L]IU�NVD� HVD� IQ�N�WN�[N� $�YNRVQX� L �GN�L]L �XNH�HN �GK� 
NT<G�
YQN�[K�LM�YXT.I,U�NNMK�GV�/)NNXK��GN�N=\��OV�L]N ,U�IG�N�WN�OGV[N�$�YNRVQX�L �GN�
L]N�L�LIMI
N�9���YN6M�LIMI
N�9���HVD�PLFDI�NU�IG�N�[�N�J6�$�GNVMV�YNRVQX�L �GK�1N�N�
L]IU�NVD� �N� YXT.I,U�NNMK� GV� RVF� ONE=9� OV� YNRVQX� L]L NVD� GNV� L]N,U�GM� PXGN� PL�NV[� +NK�
PL+NNV'UN�`NMN�IG�N�WN�OGUN�J6@��IWOV�YXT.I,U�NNMK�/RKG NM��GMV[N�$��

��
������������ PO�LIMOM@�IWOGV�I\��YNLZIU=�GK�YNR
�GUN�J6@�G&WVQNM�`NMN�YNRVQX�IQ�N�WN�[N�U)NN�

YNRVQX�HVD�POGN�LZMN�XNH@�LUN�U)NN�YNRVIQU�LIMOM�GN�QZM+NN�N�G]HNDG�Ñ�IQ�PL\&�N�J6Ð�
YN6M� YXT.I,U�NNMG� IR_TU� %VGVQNM@� IWOGV� `NMN� RN�IMD[@� GK� WNRV[K@� GN� XNH� R � LUN� +NK�
Q
NN=�N�WN�[N�$��IGDUT@�YXT.I,U�NNMG�IR_TU�%VGVQNM�GV�HN��H�OV�YNRVQX�L �IQ�N�WNXN�
YNR
�G�XJKD�J6�$��PL+NNV'UN�GNV�YNRVQX�L �+NMXV�HVD�YNR
�G�IGOK�L]GNM�GK�OJN�UN��N�
WNXGNMK@YXT.I,U�NNMK�GV�/)NNXK��GN�N=\��`NMN�QK�WN�[K$� �

��
���������� PL+NNV'UN�GNV�YNRVQX�L �GV�ON)N� IX(XI\I>NU�Q/UNRVWNVD�GK�L]IU�N��WHN�GMNXK�JNVD[K� $�

YXT.I,U�NNMK�O5�NLX�GV�I\��YNRVQG�OV�HZ\�Q/UNRVWNVD�GK�HND[�GM�OGUN�J6�$� �

Ñ�Ð� LIMOM�GV�R6�NNIXG�/RNIH5R�GV�OFZU�GV��L�HVD�LDWKGCU�IRG]�L ��N�IR+NNWX�L �
�N�P5UMNI�NGNM�L]HN�N�L ��N�YDIUH�ROK�U �L @�Y)NRN�

� LIMOM�GV�G&WVQNM�GV�OFZU�GV��L�HVD�R6�N�YI�NGNM�L ��N�SN\Z�HNJ�GV�IGMN�V�GK�
MOKQ� �N� R6�N� \KW� 0K0� �N� IGMN�N� YXTFD�N� L � �N� LIMOM�GV� /RNHK� `NMN�WNMK�
YNRD9X�YNQV
N@�Y)NRN�

� GCI�N#IODSNE=�L(L�OV9�GV�YNLZIU=�GV�L]GM�N�HVDV�ODFDI�NU�GCI�N�+NZIH@�WJN��Y NLZIU=�GK�
YNR
�GUN�J6@�GN�>NOMN��HNDG�Q
NN=UV� JT��>NOMV�GK�XG\�YN6M�O^NH�
NNOGK��
L]NI�NGNMK�`NMN�WNMK�W\�PL\&�NUN�L]HN�N�L �$ �

ÑFKÐ� �IQ�IRI�N�#�IR�NNX�`NMN�YNR
�G�JNV�UNV�/)NNXK��#�R6�NNIXG�OD/)NN�OV�YXTHNVQX�
#�YXTHIU�$��
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ÑOKÐ� +NN[KQNMK�4H=�GK�Q
NN�HVD� +NN[K QNMK� IR\V>N�U)NN�YNRVQXGUN=@�WNV�YNRVQX�L NVD� �RD�
YXTFD�N�L NVD�LM�J/UN^NM�GMXV�JVUT�YI�NGCU�JNV@�GV�XNH�LM�WNMK�IG�N�[�N�YI�NGNM�
L� $�

Ñ0KÐ� ONR=WIXG	^NV �Y)NRN�IXWK�^NV �GK�I\IH9V0�GDLIX�NVD�GV�L]GM�N�HVD�GDLXK�GN�/HCIU�
L �YN6M��ONVIO�
NX�GN�YXT31VQ�ÑHVHNV M�0H���0�YN9K=G<O�YN4��VONVIO�
NX���0�
OI9=I4GV9� YN4� E8GNMLNVMV
NXÐ� YN6M� ON)N� JK� YNRVQX� L � YN6M� YXTFD�N� L � LM�
J/UN^NM�GMXV�JVUT�L]NI�NGNM�L �$ �

ÑE=Ð� P_NV[�GV�L�N=RM�N�YXTHNVQX�GV�QN�MV�HVD�JNVXV�GK�Q
NN�HVD�L�N=RM�N�ODM^N�N�IR+NN[�OV�
YXTHIU�$�

Ñ�4Ð� 1NV9V��RD�H��H�P_NV[�GK�Q
NN�HVD�\_T�P_NV[�GN�LDWKGM�N�$ �

ÑWKÐ� /9NVX�G]
NM@�/9NVX�LNI\I
ND[�YN6M�JN:9IH'O�OD� �GV�ODQ+N=�HVD�IX(XI\I>NU�YIUIM'U�
WNXGNMK�+NK�L]/UTU�GK�WNRV[K�� �

ÑiÐ� ODFDI�NU�
NNOGK��IR+NN[�OV�Q/UNRVWK�OFZU�IG�EO�L]GNM�GV�PL+NNV'UN�`NMN�
GH�OV�GH�QNV�R�N= �UG�IFW\K�YNLZIU=�L]N,U�GK�WN�V[K��YN6M �

ÑiiÐ� PL+NNV'UN�GN�/)NNE=�LUN�$ �

Ñ�SÐ� PL+NNV'UN�`NMN��J�+NK�OZISU�IG�N�WNRV[N�IG�OIR=O�\NEX�YN6M�IR/UNM�GN�=@��IQ�
GNVE=�J6@�PL+NNV'UN�`NMN�IG�N�WN�V[N�Y)NRN�YXT.I,U�NNMK�OV�GMNXN�L]/UNIRU�J6$ �

ÑYNE=Ð� YN�NV[�`NMN�IX�U�IG�N�[�N�L]I��N�
NT<G�+NK�YNRVQX�IQ�V�WNXV�GV�ON)N�QV��JNV[N$� �
��
��������� "NMV\Z��N� IOD[\�4VW�[6M	"NMV\Z�-V�NK�GV�X�V�GXV'
NX� JVUT�YNRVQG@��IQ�LIMOM�GV� IRI�N�

O(HU�G&WVQNM�JNVXV�GN�OFZU�QVXV�HVD�YOH)N=�JNV�UNV�IRUM�N�RC5U�GV�L]+NNMK�`NMN��VOV�OFZU�
GK�YNR
�GUN�GNV@ �I\I>NU��L�HVD�EOGV�GNM�NNVD�GNV�QW=�GM@�OHN,U�IG�N�WN�OGUN�J6$�
LMDUT��VOV�HNH\NVD�HVD�YNRVQG@�LIMOM�GNV�IR_TU�YNLZIU=�OV�P5L8X�JNVXV�RN\V�IGOK�IRRNQ�GK�
Q
NN�HVD�YXT.I,U�NNMK�GNV�JNVXV�RN\K�^NIU�GK�+NMLNE=�JVUT�^NIULZIU=�F8�NL �IX�LNIQU�GM�QV[N$�
U)NNIL��VOV�L]GM�NNVD�HVD�YXT.I,U�NNMK�GV�/)NNXK��GN�N=\��`NMN�FUNE=�[E=����IQX�GK�YN6OUa�
>NLU�GV�YN�NNM�LM�OTM^NN�IXI�N�PL+NNV'UNYNVD�`NMN�WHN�GMNE=�WN�V[K�$�EO�L]GNM�GV�LIMOM�
HVD� L]QN�� IG�V� [�V� IR_TU� GXV'
NX� GNV� LIMOM� GN� GNXZXK� YI�NGNMK� JNVXV� �N� IGOK� Y8��
GNXZXK�OFZU�GV�UN6M�LM�PL�NV[�XJKD�IG�N�WN�OGV[N�$ �

��
��������� �IQ�PL+NNV'UN@�IGOK�LZR=RUK=�YXTFD�N�WNV�IG�POGV�XNH�HVD�IX�LNIQU�IG�N�[�N�)NN��N�PO�

4H=��N�GDLXK�IWOGV�ON)N�RJ�LZR=�HVD�+NN[KQNM@�IXQV
NG��N�L]FD�N�IXQV
NG�GV��L�HVD�ODF��
MJN�JNV�GV�XNH�HVD�IX�LNIQU�IG�N�[�N �)NN@�LM�IR_TU�L]QN��GV�FGN�N��N�PO�LIMOM@�WJND�
XRKX�GXV'
NX�GN�YNRVQX� IQ�N�WNXN�J6@�LM�Y8��FGN�N�MNI
N�J6�YN6M��J�FGN�N�MNI
N�
YXT.I,U�NNMK�GNV�QV��J6� UNV�YXT.I,U�NNMK�`NMN�YNLZIU=�GV�YNRVQX�LM�UF�UG�GNVE=� IRSNM�
XJKD�IG�N�WN�V[N�WF�UG�FGN�N�MNI
N�GN�LZ�N=� +NT[UNX�XJKD�JNV�WNUN�J6�$�IGOK�2�I'U�GN�
�G�XE=�O(LI5U�GN�YI�N�%NUN�FXXV�LM��J�QNI�5R�JNV[N�IG�YNI�NL5��[]J�N�GMXV�GV�LJ\V�
RJ�LZR=�HJKXNVD�GV� IR_TU� IF\NVD�GK�WNDS�GMV�Y)NRN�YNLZIU=�OD�NVWX�GV� IR31VIQU�MJXV�GK�
I/)NIU�HVD�LIMOM�GV�YI�N�%NLX�GV�
NK"N]�LJ\V@�Y XT.I,U�NNMK�GV�YI+N\V>NNVD�OV�FGN�N�MNI
N�GK�
WNDS�GMV�YN6M��J�OTIXI
SU�GMV� IG� IF\�HVD� Q
NN=�K� FGN�N� IR_TU�MNI
N�GN� IXL9NX��RD�
+NNMHNVSX�JNV�STGN�J6�$��VOV�IGOK�2�I'U�GV�YNRVQX�LM�PO�LIMOM�HVD�LZR=�HVD��N�RU=HNX�HVD�
/)NNILU�GXV'
NX�LM�FGN�N� MNI
N�GN�L]HN�N	 L ��WNMK�GMXV�GV� I\��YXT.I,U�NNMK�FN���
JNV[N�$�YXT.I,U�NNMK@�LJ\V�OV�SN\Z�IGOK�GXV'
NX�GV�`NMN�LIMOM�GNV�IR_TU�YNLZIU=�QVXV��N�
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LIMOM� HVD� XRKX�GXV'
NX�QVXV�OV� HXN�GM�OGUN�J6@�WF�UG� IG�YXT.I,U�NNMK�GNV� �VOK�
FGN�N�MNI
N�GN�+NT[UNX�XJKD�JNV�WNUN�J6�$ �

��
��������� IR_TU�YNLZIU=�GV�EX�IX�H�YN6M�
NUNV=D�GV�I\�V�OD/)NNX�#�LIMOM�GN�UN5L�=�IX(XI\I>NU�OV�

JNV[N��	�

Ñ�Ð� EOGN�Y\[�OV�L]FD�NX�YN6M�/9N4�JNV@�Y)NRN �

ÑFKÐ� EO�LM�I+N8X�2�I'U�NVD�GN�/RNIH5R�JNV��N��J�L9a9V�LM�JNV@�Y)NRN �

ÑOKÐ� IGOK��VOK�IRI�N@�IWOHVD��VOK�L]I��N�\N[Z�JNV@� GV�YXTONM�EOV�Y\[�YXT.I,U�QK�[E=�
JNV��N�LDWKGM�N�IG�N�[�N�JNV@�YN6M� �

Ñ0KÐ� "NMV\Z�-V�NK�GV�+NRX�IWXGV�LNO�LIMOM�GNV�LC)NG�Q
NN=XV�JVUT�/)NNXK��L]NI�NGNIM�NVD�OV�
L]N,U�ODFDI�NU�Q/UNRVW�JNVD�$ �

� �
PLMNV'U�
NUNV=D�GN�LIMLN\X�JNVXV�LM�LIMOM�GNV�LC)NG�HNXGM�LC)NG� IF8QT�LM�IR_TU�YNLZIU=�
GK�WNRV[K�WFIG�RV��G�JK�P5LNQX�L]I��N�GN�IJ/ON�X�JNDV$��ON�NNM�NU��LZMV�LIMOM�GV�
I\�V�PL+NNV'UN�GNV��G�IF8QT�LM�IR_TU�L]QN��GK�WNRV[K�$�� �

��

IIRRII++NN88X�X�--VV��NNK�K�GGV�V�PPLL++NNNNVV''UUNNYYNNVVD�D�GGNNV�V�IIRR__TTU�U�YYNNLLZZIIUU== ��
��
ÑÑ��ÐÐ�� IIXX((XQXQNNF�LF�LM�M�YYNNLLZZIIUU==��
��
������������ YXT.I,U�NNMK�YNRVQX�L]N,U�GMUV�OH��YNRVQX�U)NN�OJL NVD�GK�WNDS�GMV[N�$�YNRVQX�LZ�N=�

LN��WNXV�LM�YNRVQX�L]NI,U�GK��G�I\I>NU�MOKQ�U5GN\�WNMK�GMV[N$��YNRVQX�YLZ�N=�LN��
WNXV��N�Y8�)NN�WNXGNMK� TI9LZ�N=�JNVXV�GK�I/)NIU�HVD�GIH�NVD�GV�FNMV�HVD�YNRVQG�GNV�I\I>NU�
�L�HVD����GN�= �IQRONVD�GV�YDQM�OZISUa�IG�N�WNRV[N�$�YNRVQG�OV�LZ�N=�IG�N�[�N�YNRVQX�
L]N,U�JNVUV� JK�EOGK� I\I>NU�LNRUK�U5GN\�YNRVQG�GNV�YXT.I,U�NNMK�`NMN�QK�WNRV[K��RD�
U5L
SNUa���� IQRO�GV�YDQM�YXT.I,U�NNMK�YNRVQG�GNV�/)N\�IXMK^N�N�GK�L]/UNIRUa� IQXNDG�
GK�OZSXN�QV[N�WNV� IG� 
NJMK� ^NV NVD�GV� I\��YN[NHK� ��� IQRONVD� U)NN�[]NHK�N� ^NV NVD�GV� I\��
YN[NHK����IQRONVD�GV�Y8QM�JNV[K�$ �

��
��������� IXMK^N�N�GV�QN6MNX�YNRVQG��N�POGN�L]IUIXI�N�YXT.I,U	�NNMG�%VGVQNM�GV� /NN)N�/)N\�LM�

PLI/)NU�MJV[N�$�IXMK^N�N�GV�QN6MNX�YXT.I,U�NNMK��	 �

ÑiÐ� YNLO� HVD� OJHIU� LM� IR_TU� YNLZIU=� L]NMD+N� GMXV� GN� IF8QT� U)NN� HK9M� �RD�
G9	YNc9#�HOKFK�\[NXV�GN�/)NNX�IXI
SUa�GMV[N�$ �

ÑiiÐ� YNLZIU=�GV�IF8QT�U)NN�IXG9UH�IRUM�N�HVX@�WJND�OV�IR_TU�GK�YNLZIU=�GK�WN�OGV@�
GV�H���GV�QZMK�GN�YNDG\X�GMV[N�U)NN�L]/UNIRU�\NE=XNVD�R�PLGV8Q]NVD�GK�/ )NNLXN�GN�
/)NNX�R�HN[=�IX�NN=IMU�GMV[N�$ �

ÑiiiÐ� IGOK� /)NNX� LM�YNLZIU=� JVUT� IR_TU�\NEX��IQ�UKOMV� L^N�GK�ODLI5U�GV�cLM�OV�
WNUK�JV�UNV�EOGK�+NK�WNDS�GMV[N�$ �

ÑivÐ� YNR
�G�JNVXV�LM�YNRVQX�L �HVD�IQ�V�[�V�Y8��IRRM�NNVD�GK�O5�UN�GK�WNDS�GMV[N$ �
�
��������� PL+NNV'UN�GV�LIMOM�GN�Y[]+NN[�HN[=�LM�I/)NU�X�JNVXV�LM�U)NN�YXT.I,U�NNMK�GV�IRUM�NHVX�

OV�>NKDSK�WNXV�RN\K�OIR=O�\NEX�GV� I\�V��N�Y8��IGOK�L]GM�N�HVD� IGOK�Y8��2�I'U�GV�
\[V�JT��LIMOM�OV@�POGV�cLM��N�XKSV�OV�Ñ\[N�JTYN�LIMOM�PL+NNV'UN��RD��VOV�PO�2�I'U�
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GV�OD�T'U�/RNIH5R�HVD�J NV�Y)NRN�X�JNV�Ð�PL+NNV'UN�YLXV�/R�D�GV�>NS=�LM�IRUM�N�\NE=X�GN�
IXHN=�N�GMXV��N�OIR=O�\NEX�0N\XV�GV�I\��YNR
�G�LJT�S�MN/UN�ÑRV	\KRÐ@�YXT.I,U�Y)NRN�
/RKGCIU�GK� 2�R/)NN�GMV[N�YN6M�YXT.I,U�NNMK�GNV� QV[N$�WF�UG�RV�\KR@�YXT.I,U�Y)NRN�
/RKGCIU� GK� 2�R/)NN� JNV� XJKD� WNUK@� YXT.I,U�NNMK� IR_TU� YNLZIU=� XJKD� GMV[N� $� RV	\KR@�
YXT.I,U�Y)NRN� /RKGCIU�GK�
NUNV=D�GV�YXTONM�YNLZIU=�\NEX�0N\XV�HVD� IG�N�[�N�YIUIM'U�
2���PL+NNV'UN� `NMN� RJX� IG�N�WN�V[N$�RV	\KR@�YXT.I,U�Y)NRN� /RKGCIU�GV� IXM/U�JNVXV�
Y)NRN� RNLO� I\�V� WNXV� GK� I/)NIU� HVD� OIR =O�\NEX�GV� IGOK� LIMRU=X� Y)NRN� XE=� OIR=O�
\NEX�GV�L]NR�NNX@�WNV� IG�EO�LIMI/)NIU�HVD�YLIMJN�=�JNV@�GK� 2�R/)NN�PL+NNV'UN�GNV�YLXV�
/R�D�GV�>NS=�LM�GMXK�JNV[K��N�PL+NNV'UN�GV�IXRVQX�LM�YXT.I,U�NNMK�`NMN�GN�=�IG�V�WNXV�
GK�I/)NIU�HVD�EO�GN�=�GK�LZ�N=�\N[U�GN�+NT[U NX�PL+NNV'UN�GNV�/R�D�RJX�GMXN�JNV[N�$ �

��
��������� PL+NNV'UN�`NMN�L]N,U�IG�V�[�V�RV	\KR@�YXT.I,U��N�/RKGCIU�GK�O5�UN�Y)NRN�L�N=,UUN�GK�

LTI�9�GMXV�GN�YR\DFX�YXT.I,U�NNMK�LM�XJKD�JNV[N�$ �
��
��������� IR_HNX�\NE=X�OV�YNLZIU=� IG�N�WNXN�OD+NR�JNVXV�GK�Q
NN�HVD�OTM^NN� IXI�N� GK�MNI
N@�OIR=O�

\NEX�>NKDSXV��RD�Y8��\N[Z�L]+NNMNVD�GK�MNI
N�GN��G�HND[�L �YXT.I,U�NNMK�`NMN�
NJMK�^NV NVD�
HVD����GN�=GNMK� IQRONVD�HVD�U)NN�[]NHK�N�^NV NVD�HVD����GN�=GNMK�IQRONVD�HVD�PL+NNV'UN�GNV�L]VI�NU�
IG�N�WN�V[N�$�MNI
N����GN�=GNMK�IQRONVD�HVD�QV��JN V[K�U)NN�EOGV�L
SNUa�JK�OIR=O�\NEX�
0N\XV�GK�GN�=RNJK�GK�WN�[K�$�YXT.I,U�NNMK�PL+NNV'UN�GNV�IX�NN=IMU�L]L �HVD�YXTFD�N�GMXV�
GK�OZSXN�+NK�QV[N�$ �

��
��������� �IQ�PL+NNV'UN�GNV�YNLZIU=�QVXV�HVD�IRUM�N�HVX�GN�IR/UNM�GMXN�YNR
�G�JNV�UNV�IRUM�N�HVX�

GV� IR/UNM�GK�MNI
N@� OIR=O�\NEX�>NKDSXV�GK�MNI
N@�OTM^NN� IXI�N�GK�MNI
N�U)NN�\N[Z�Y8��
L]+NNMNVD�GN��G�HND[�L �YXT.I,U�NNMK�
NJMK�^NV NVD�HVD����IQXNVD�HVD��RD�[]NHK�N�^NV NVD�HVD����IQXNVD�
HVD�PL+NNV'UN�GNV� L]VI�NUa�GMV[N��RD�PL+NNV'UN�`NMN� IGOK�Y8��YIUIM'U�YN6LSNIMGUNYNVD�GNV �
LZ�N=�GMXV�GK�YNR
�GUN�GK�OZSXN�+NK�PL+NNV'UN�GNV�QV[N�$��VOV�L]GM�NNVD�HVD�WJN�� IRUM�N�
HVDO�R�OIR=O�\NE=X�E5�NIQ�GV�IR/UNM�GN�GN�=�PL+NNV'UN�`NMN�GMN�N�WNXN�J6@�PL+NNV'UN�
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FUNUV�JT��OD+NN[�GV�L]+NNMK�YI�NGNMK�GNV�L]IURVQX�+NVWV[N$ �
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OZISU�IG�N�WN��$�� IQ�IR31VQ�IG�V�WNXV�GV�GNM�N�GNV�J9NXV�GV�L]HN�N�OV�YXT.I,U�NNMK�
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N@�L]QN��GK�[E=� IR_TU�GV�L]+NNMNVD�GK�FGN�N�M NI
N�GV��L�HVD@�\[NUNM�ROZ\K�
�NV;��Q
NN=DE=�X�WNUK�MJK�JNV�$ �

�
������ Y/)NNE=� IR31VQX� GV� L
SNUa@� YNLZIU=� U+NK� 
NT�� GK� WN�[K@� WF� PL+NNV'UN� FGN�N�

L]+NNM#QV�#IG¦U�GK�MGH@��GXV'
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(iv) IWO�L]�NVWX�GV�I\�V�IR_TU�GN�PL�NV[�L]NI�NGCU�IG�N�[�N�JNV�POOV�I+N8X�L]�NVWX�
JVUT�IR_TU�GN�PL�NV[$ �
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IRRVG�OV@�YI�NIX�H�GK��NNMN�����HVD�L]Q5U�L]NR�NN XNVD�GV�YXTONM@��VOV�2�I'U��N�EO�
L]GNM�GV�PL�NV[�OV�\N+NNI8RU�GNVE=�Y8��2�I'U�`NMN�+NT[UNX��NV;��IR_TU�L]+NNMNVD�GN�
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