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3DUHQW�&RQWDFWV
(DFK�PRQWK�ZH�ZLOO�EULQJ�\RX�D�OLVW�RI�SDUHQWV�DQG�WKHLU�FRQWDFWV�GHWDLOV��:H�ZLOO�SURYLGH�WKH�SDUHQW
V�ILUVW�QDPH�WKH�FKLOG
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&RQWLQXHG�RQ�3DJH��

�3URIHVVLRQDO�&RQWDFWV
&RQWDFW�(YHO\Q�RU�%HQ�$VKFURIW.LW�0F*UDWK�/HDUQLQJ�&HQWUH��������������*UDIWRQ.HUU\�(OGHU/LQGDPRRG�3URJUDP:DYHUOHLJK�1DUURPLQH�������������������
2YHUVHDV�&RQWDFWV
+HUH�DUH�VRPH�SDUHQWV�IURP�RYHUVHDV�WKDW�ZRXOG�OLNH�WR�FRQWDFW�RWKHU�SDUHQWV��� 7KH�+DQWXVFK�)DPLO\������������#FRPSXVHUYH��� 7KH�%HDJOH\�)DPLO\�MRKQ#WRRPH\�WVOQHW�FR�XN��� 5LFKDUG�&UHDQ�DQG�IDPLO\��DND�7HG�WKH�(G���5LFKDUG�&UHDQ#PVQ�FRP�3DUHQW�5HVSRQVHV
&$(5�WHVWLQJ:RQGHUIXO�QHZV�RQ�WKH�&RUWLFDO�HYRNHG�UHVSRQVH��&$(5��WHVW��3URIHVVRU�3KLOOLS�1HZDOO�DW�0DFTXDULH�8QLYHUVLW\�$XGLRORJ\�GHSDUWPHQW�KDV�DQQRXQFHG�WKDW�VKRXOG�DQ\�RI�RXU�SDUHQWV�UHTXLUH�WKH�&$(5�WHVW�KHUH�LQ�16:�WKH\�FDQ�PDNH�DUUDQJHPHQWV�WR�DFFRPPRGDWH�D�KDQGIXO�RI�FKLOGUHQ�SHU�\HDU��7KRVH�VWLOO�VWUXJJOLQJ�ZLWK�WKH��LV�KH�RU�LVQ
W�KH�GHDI��FDQ�QRZ�JHW�WKH�GRFXPHQW�WKDW�VDWLVILHV�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�FULWHULD�IRU�D�GHDI�VFKRRO�ZLWKRXW�WKH�ORQJ�WUDYHO�WR�0HOERXUQH�
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$''�FKLOGUHQ��&KLOGUHQ�ZLWK�'RZQ�6\QGURPH��$VSHUVHUV��'HYHORSPHQWDO�GHOD\�DQG�3HUYDVLYH�'HYHORSPHQWDO�'LVRUGHU��7KLV�SDFNDJH�LV�UXQ�E\�VSHHFK�WKHUDSLVWV�LQ�WKH�86��,W�ZRUNV�E\�VLPSO\�SODFLQJ�KHDG�SKRQHV�RYHU�D�FKLOG
V�HDUV�WKHQ�SOD\LQJ�D�QRLVH��(YHU\�WLPH�WKH�FKLOG�PDWFKHV�XS�WKH�QRLVH�DQ�LQWHUDFWLRQ�RFFXUV�RQ�WKH�FRPSXWHU��7KH�FKLOGUHQ�YHU\�TXLFNO\�OHDUQ�WR�GLVFULPLQDWH�ORQJ�DQG�VKRUW�VRXQGV�DQG�WKHQ�SURJUHVV�WR�FRPSOH[�VRXQGV�VXFK�DV�WKRVH�XVHG�LQ�ZRUGV��8S�XQWLO�QRZ�WKH�FRPSXWHU�SDFNDJH�KDV�EHHQ�YHU\�H[SHQVLYH�DQG�XQDEOH�WR�EH�EURXJKW�LQWR�$XVWUDOLD��QRW�PHQWLRQ�WKDW�VSHHFK�WKHUDSLVW�ZHUH�WKH�RQO\�RQH
V�TXDOLILHG�WR�XVH�LW��:H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�)DVW�)RU:RUG�KDV�FRPH�WR�$XVWUDOLD���,I�\RX�ZDQW�WR�OHDUQ�PRUH�DQG�JHW�RQ�WKHLU�WUDLQLQJ�SURJUDP��FRQWDFW�WKH�5R\DO�0HOERXUQH�+RVSLWDO��VSHHFK�WKHUDS\�GHSDUWPHQW���7KHLU�FXUUHQW�WUDLQLQJ�SURJUDP�EHJLQV�LQ�'HFHPEHU�DQG�LV�DOUHDG\�ERRNHG�RXW�EXW�PRUH�DUH�SODQQHG�YHU\�VRRQ���
(DURELFV)RU�WKRVH�QRW�ZDQWLQJ�WR�PDNH�WKH�WULS�WR�0HOERXUQH��D�FRQGHQVHG�SDFNDJH�FDOOHG�(DURELFV�LV�DYDLODEOH�ZLWKRXW�WUDLQLQJ�DQG�FDQ�EH�LQVWDOOHG�RQWR�DQ\�FRPSXWHU�WKDW�KDV�D�&'�GULYH��7KH�FRVW�IRU�WKLV�SDFNDJH�YDULHV�IURP�����86�WR������86�GHSHQGLQJ�RQ�ZKHWKHU�\RX�EX\�WKH�KRPH�RU�WKH�SURIHVVLRQDO�YHUVLRQ��$�SURJUDP�ZLOO�ODVW�D�FKLOG�IURP�DJH�WKUHH�WR�VHYHQ�\HDUV��WKHQ�IURP�VHYHQ�WR�HOHYHQ�\HDUV��1RW�WKDW�H[SHQVLYH�LI�\RX�FRPSDUH�LW�WR�SULYDWH�VSHHFK�WKHUDS\�VHVVLRQV�DQG�WKH�UHVXOWV�WR�GDWH�LQGLFDWH�WKDW�FKLOGUHQ�XVLQJ�WKH�SDFNDJH�KDYH�D�EHWWHU�SURJQRVLV�WKDQ�WKRVH�XVLQJ�VSHHFK�WKHUDS\�DORQH��%HDU�LQ�PLQG�WKDW�VSHHFK�WKHUDSLVWV�LQ�WKH�86�PXVW�KDYH�D�0DVWHUV�GHJUHH�WR�SUDFWLFH�ZKHUHDV�RYHU�KHUH�WKH\�GR�QRW���6HH�&RQWDFWV�:H�KDYH�MXVW�ERXJKW�WKH�KRPH�SDFNDJH�DQG�KRSHIXOO\�FDQ�JLYH�\RX�RXU�RSLQLRQ�RI�LW�VKRUWO\�

0DNDWRQ�6LJQ�%RRN2ND\��IRU�DOO�WKRVH�VWLOO�RQ�WKH�VLJQLQJ�ELW��WKH�0DNDWRQ�9RFDEXODU\�ERRN�LV�DYDLODEOH�IRU�����IURP�1HZFDVWOH�8QL��VHH�FRQWDFWV���,�SHUVRQDOO\�ORYH�WKLV�ERRN�DV�LW�KDV�DURXQG����HYHU\GD\�VLJQV�LQ�LW��,�KDYH�DOO�P\�VLJQV�FXW�XS�LQWR�WLQ\�ELWV��DQG�VWXFN�DURXQG�P\�KRXVH��VR�DOO�WKH�VLJQV�IRU�ZDVKLQJ��EDWKLQJ�DQG�VKDYLQJ�DUH�DOO�VWXFN�ULJKW�WKHUH�RQ�WKH�EDWKURRP�ZDOO��$Q�HDVLHU�ZD\�WR�OHDUQ�VLJQV�LI�WKH\�DUH�ULJKW�LQ�IURQW�RI�\RXU�IDFH�
6LJQHG�DQG�&DSWLRQHG�9LGHR
V)RU�WKRVH�ORRNLQJ�IRU�VLJQHG�DQG�FDSWLRQHG�YLGHR
V�WR�KHOS�\RXU�FKLOG�OHDUQ�WR�UHDG��WKHUH�DUH�VHYHUDO�RQ�WKH�PDUNHW���� 7KH�7DVPDQLDQ�9DULHW\�&OXE�VHOOV�VLJQHG�1XUVHU\�5K\PHV�DW���������3K�������� ��������RU����������32�%R[�����6DQG\�%D\�7$6�������� 7KH�'HDI�7KHDWUH�VHOOV��$XVODQ�6LJQHG��7RGGLHV�7DOHV��'HDI�)DLU\�7DOHV�IRU��������IURP�$XVWUDOLDQ�&RPPXQLFDWLRQ�([FKDQJH��� 7KH�$%&�VKRSV�LQ�\RXU�DUHD�VHOOV��6SRW
V�)LUVW�$GYHQWXUH�DQG�)LUVW�:DON����VWRULHV�LQ�HDFK�WDSH��RQ�FDSWLRQHG�YLGHR�DQG�WKUHH�7KRPDV�WKH�7DQN�(QJLQH�FDSWLRQHG�YLGHR
V�YDOXHG�DW�������HDFK��1%��7KHUH�DUH�RQO\����WDSHV�FDSWLRQHGD�\HDU�RQ�WKLV�VR�GLVWULEXWLRQ�JRHV�WR�VFKRROV�ILUVW��VR�LW
V�ILUVW�LQ�EHVW�GUHVVHG�UHPHPEHU�WR�FKHFN�LI�LW�LV�FDSWLRQHG�DW�WKH�FRXQWHU�EHIRUH�\RX�EX\�LW���� 'LVQH\�KDV�MXVW�SURGXFHG��6RQJV�RI/LIH���7KHVH�DUH�D�FROOHFWLRQ�RI�IRXU�WDSHV� ZLWK�D�FRPELQDWLRQ�RI�VRQJVIURP�WKH�/LRQ�.LQJ��$ODGGLQ��%HDXW\�DQG�WKH�%HDVW��+HUFXOHV�PRYLHV��SXW�WR�ZRUGV�HWF��7KHVH�FDQ�EH�RUGHUHG�DWDQ\�*UDFH�%URWKHUV�VWRUH��������HDFK &RQWLQXHG�RQ�3DJH��
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&RQWLQXHG�IURP�3DJH��
�� 7KH�3DUHQW�&RXQFLO�IRU�'HDI�(GXFDWLRQ�DOVR�KDV�D�ODUJH�QXPEHU�RI�FDSWLRQHG�YLGHRV�WKDW�FDQ�EH�UHQWHG��WKH�IHH�LV����GHSRVLW�DQG����GROODUV�D�ZHHN�WR�DFFRPPRGDWH�SRVWDJH��,I�QRW�UHWXUQHGLQ�D�PRQWK�WKH�GHSRVLW�DQG�IHH�DUH�GHGXFWHG�IURP�\RXU�9,6$�FDUG��&DWK\�&ODUNH�3K������������ID[����������
)�2�/�.�6���$5'��8�.�,�KDYH�UHFHQWO\�EHHQ�VSHDNLQJ�ZLWK�5LFKDUG�&UHDQ��DND�7HG�WKH�(G���+H�LV�WKH�HGLWRU�RI��)ULHQGV�2I�/DQGDX�.OHIIQHU�6\QGURPH��DQG�UHODWHG�GLVRUGHUV��LQ�WKH�8QLWHG�.LQJGRP��+H�LV�DOVR�DQ�/.6�SDUHQW��7KH\�DUH�D�ODUJH�RUJDQLVDWLRQ�RI�VRPH����/.6�IDPLOLHV�DQG�DUH�DIILOLDWHG�ZLWK�WKH�*UHDW�2UPRQG�6WUHHW�+RVSLWDO�LQ�/RQGRQ��8QWLO�UHFHQWO\�WKH�KHDGV�RI�WKLV�RUJDQLVDWLRQ�ZHUH�WKH�WZR�OHDGLQJ�H[SHUWV�RQ�/.6��7KHLU�RUJDQLVDWLRQ�LV�WRWDOO\�GLIIHUHQW�WR�RXUV�EXW�,�ZRXOG�UHFRPPHQG�WKDW�WKRVH�ZKR�DUH�QRW�RQ�WKHLU�PHPEHUVKLS�MRLQ��7KH�IHH�LV�����D�\HDU�DQG�IRU�WKDW�\RX�ZLOO�UHFHLYH�IRXU�QHZVOHWWHUV�D�\HDU��EXW�PRUH�LPSRUWDQWO\�\RX�ZLOO�EHFRPH�SDUW�RI�WKHLU�UHVHDUFK�JURXS�DQG�GXULQJ�WKH�\HDU�WKH\�ZLOO�VHQG�RXW�TXHVWLRQDULHV�WR�\RX�WR�ILOO�LQ�VR�WKDW�WKH�UHDO�SHRSOH�FDQ�WHOO�WKH�H[SHUWV�ZKDW�ZH�DOUHDG\�NQRZ��7KH�EHVW�SDUW�LV�WKDW�WKH\�SXEOLVK�WKH�DQVZHUV�WR�XV�DV�ZHOO���1H[W�HGLWLRQ�ZH�ZLOO�VHQG�RXW�WKHLU�/.6�DQG�6LEOLQJV�DUWLFOH��7KH\�DUH�DOVR�WKH�GLVWULEXWRUV�RI�WKH�/.6�YLGHR�DW�����SOXV�3	3��VHH�&RQWDFWV�6HFWLRQ��
(SLOHSV\�$QG�$XWLVP��SDUW�WZR�:H�ZLOO�EH�KROGLQJ�RYHU�RXU�(SLOHSV\�DQG�'RZQ�6\QGURPH�IRU�DQRWKHU�TXDUWHU��ZH�UHFHQWO\�UHFHLYHG�PRUH�H[WHQVLYH�LQIRUPDWLRQ�RQ�(SLOHSV\�DQG�$XWLVP�DQG�IHOW�WKDW�VLQFH�RXU�ODVW�HGLWLRQ�IRFXVHG�VROHO\�RQ�GLHW�WKDW�ZH�VKRXOG�LQFOXGH�PRUH�LQIRUPDWLRQ�RQ�JHQHUDO�DUHDV�RI�(SLOHSV\�DQG�$XWLVP�

5HDGLQJ�PDWHULDO
7LWOH�� �0XPP\�KDYH�WR�JR�3RWW\��$�3DUHQW
V�JXLGH�WR�WRLOHW�WUDLQLQJ��$XWKRU��-DQ�)DXOO��0�(G3XEOLVKHU���5DHILHOG�5REHUWV�3XEOLVKHUV,6%1�����������������
7LWOH����'RHV�7KLV�&KLOG�1HHG�+HOS��"�$XWKRU��&KULVWLQH�-RKQVWRQ3XEOLVKHU��$XVWUDOLDQ�(DUO\�,QWHUYHQWLRQ�$VVRFLDWLRQ,6%1��������������
7LWOH���0DNDWRQ�9RFDEXODU\�$XVWUDOLD$XWKRU��6SHFLDO�(GXFDWLRQ�&HQWUH��7KH�8QLYHUVLW\�RI�1HZFDVWOH16:�������������������&RQWDFWV
)�2�/�.�6�32�%R[����(ULWK.HQW�'$���8$&RQWDFW�5LFKDUG�&UHDQ�2YHUVHDV�SUHIL[�WKHQ���3K���������������������������)D[������������H�PDLO�5LFKDUGB&UHDQ#PVQ�FRP
5R\DO�&KLOGUHQ
V�+RVSLWDO)OHPLQJWRQ�5G3DUNYLOOH9,&�����3K�����������
3DUHQW�&RXQFLO�IRU�'HDI�(GXFDWLRQ32�%2;�����1RUWK�5RFNV16:�����3K������������������)D[���������������
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(DURELFV&RJQLWLYH�&RQFHSWV3�2��%R[�����(YDQVWRQ�,/�����������&DOO���������������)D[������������������:HE�VLWH���ZZZ�FRJFRQ�FRP
*LIWHG�DQG�/HDUQLQJ�'LVDEOHG��6XSSRUW�*URXS&�R�16:$*7&�32�%R[���+RPHEXVK�:HVW16:�����&RQWDFW�0DULO\Q���������������$QQH���������������-DQH���������������
:HVW�6\QGURPH��,QIDQWLOH�6SDVP��$VVRFLDWLRQ&RQWDFW�.DWK\�6FKXOW]3K���������������
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