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dhgdmjkZ�b�Z^j_kZo�ij_^klZ\e_gby�aZy\hd��D�bgnhjfZpbhgghfm�khh[s_gbx�ijb�

eZ]Zxlky�ijh]jZffZ� dhgdmjkZ� �ijbeh`_gb_�����b�ijZ\beZ�hnhjfe_gby� aZy\db

�ijbeh`_gb_�����
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BgnhjfZpbhggh_�khh[s_gb_�jZkkueZ_lky�g_�iha^g__��q_f�aZ�q_luj_�f_ky�

pZ�^h�hdhgqZgby�kjhdZ�ijb_fZ� aZy\hd��ijb�wlhf�i_jbh^�ijb_fZ� aZy\hd�^he`_g

khklZ\eylv�g_�f_g__�h^gh]h�f_kypZ�

������� GZ� nbgZgkbjh\Zgb_� jZ[hl� ih� hj]ZgbaZpbb� b� ijh\_^_gbx� dhgdmjkZ

�khijh\h`^_gb_� dhgdmjkZ�� ih� j_r_gbx� gZmqgh]h� kh\_lZ� dhgdmjkZ� fh`_l� [ulv

bkihevah\Zgh�^h�����hl�h[t_fZ�nbgZgkbjh\Zgby�dhgdmjkZ�\�p_ehf�

�����Nhjfbjh\Zgb_�ijh]jZffu�dhgdmjkZ

�������GZmqguc�kh\_l�dhgdmjkZ�

hij_^_ey_l� l_fZlbq_kdb_�jZa^_eu� dhgdmjkZ� b� hjb_glbjh\hqgh_� jZkij_^_�

e_gb_� ]jZglh\�f_`^m�gbfb��jZa^_e�dhgdmjkZ�^he`_g�ho\Zlu\Zlv�p_ebdhf�l_fZ�

lbdm�h^gh]h�beb�g_kdhevdbo�jZa^_eh\�i_j\h]h�mjh\gy�jm[jbdZlhjZ�=JGLB�

hij_^_ey_l�]heh\gu_�hj]ZgbaZpbb�ih�jZa^_eZf�dhgdmjkZ�

ml\_j`^Z_l�ij_^klZ\e_ggu_�jmdh\h^bl_eyfb�]heh\guo�hj]ZgbaZpbc�ih�jZa�

^_eZf�dhgdmjkZ�khklZ\�gZmqguo�kh\_lh\�jZa^_eh\�b�bo�ij_^k_^Zl_e_c���gZmqguo

jmdh\h^bl_e_c�jZa^_eh\�

=heh\gZy�hj]ZgbaZpby� ih�jZa^_em� dhgdmjkZ�h[_ki_qb\Z_l� jZ[hlm� gZmqgh]h

kh\_lZ�jZa^_eZ��wdki_jlbam�aZy\hd�b�dhgljhev�aZ�j_amevlZlZfb�GBJ�ih�]jZglZf

^Zggh]h�jZa^_eZ�

�������GZmqguc�kh\_l�jZa^_eZ� dhgdmjkZ�ijb�g_h[oh^bfhklb�ijh\h^bl�^_lZ�

ebaZpbx�l_fZlbdb�jZa^_eZ�b�nhjfbjh\Zgb_�kljmdlmju�ih^jZa^_eh\��ih^jZa^_e

dhgdmjkZ�^he`_g�ho\Zlu\Zlv�p_ebdhf�l_fZlbdm�h^gh]h�beb�g_kdhevdbo�jZa^_eh\

\lhjh]h�mjh\gy�jm[jbdZlhjZ�=JGLB�

�������>ey�hj]ZgbaZpbb�wdki_jlbau�ijh_dlh\� ��aZy\hd��ihklmiZxsbo�gZ�dhg�

dmjk�� b� dhgljhey� aZ� j_amevlZlZfb� GBJ� ih� ]jZglZf� nhjfbjmxlky� wdki_jlgu_

]jmiiu�ih�jZa^_eZf�dhgdmjkZ��Ih�j_r_gbx�gZmqgh]h�kh\_lZ�jZa^_eZ�fh]ml�nhj�

fbjh\Zlvky�wdki_jlgu_�]jmiiu�ih�ih^jZa^_eZf�

Wdki_jlgZy�]jmiiZ�ih�jZa^_em�nmgdpbhgbjm_l�gZ�[Za_�]heh\ghc�hj]ZgbaZpbb

ih�jZa^_em�b�nhjfbjm_lky�gZmqguf�kh\_lhf�jZa^_eZ�

Wdki_jlgu_�]jmiiu�ih�ih^jZa^_eZf�fh]ml�nmgdpbhgbjh\Zlv�dZd�gZ�[Za_�]h�

eh\ghc�hj]ZgbaZpbb�ih�jZa^_em��lZd�b�gZ�[Za_�^jm]bo�\mah\��hj]ZgbaZpbc���hij_�

^_ey_fuo�gZmqguf�kh\_lhf�jZa^_eZ��<�i_j\hf�kemqZ_�wdki_jlgZy� ]jmiiZ�nhj�

fbjm_lky�gZmqguf�kh\_lhf�jZa^_eZ��Z�\h�\lhjhf�kemqZ_� ��jmdh\h^bl_e_f�[Zah�

\hc�hj]ZgbaZpbb�wdki_jlghc�]jmiiu�ih�ih^jZa^_em�b�ml\_j`^Z_lky�gZmqguf�kh�

\_lhf�jZa^_eZ�

�������GZmqguc�kh\_l� dhgdmjkZ�ml\_j`^Z_l� l_fZlbdm�ih^jZa^_eh\��[Zah\u_

hj]ZgbaZpbb� wdki_jlguo� ]jmii� ih� ih^jZa^_eZf�� khklZ\� b� ij_^k_^Zl_e_c� wdk�

i_jlguo�]jmii�b�ij_^klZ\ey_l�\�Fbgbkl_jkl\h�^ey�ml\_j`^_gby�ijh_dl�ijh]jZf�

fu�dhgdmjkZ�
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�������Ijh]jZffhc�dhgdmjkZ�hij_^_eyxlky�l_fZlbq_kdb_�jZa^_eu�b�ih^jZa�

^_eu� dhgdmjkZ�� hjb_glbjh\hqgh_� jZkij_^_e_gb_� ieZgbjm_fh]h� qbkeZ� ]jZglh\

f_`^m�gbfb��]heh\gu_�hj]ZgbaZpbb�ih�jZa^_eZf�b�gZmqgu_�jmdh\h^bl_eb�jZa^_�

eh\��[Zah\u_�hj]ZgbaZpbb�wdki_jlguo�]jmii�ih�ih^jZa^_eZf�

�����Mkeh\by�mqZklby�\�dhgdmjk_

������� L_fZlbdZ� ij_^klZ\ey_fh]h� gZ� dhgdmjk� ijh_dlZ� ^he`gZ� khhl\_lkl\h�

\Zlv�ih�dh^Zf�=JGLB�kh^_j`Zgbx�h^gh]h�ba�ih^jZa^_eh\� �beb�jZa^_eZ�ijb�hl�

kmlkl\bb�^_e_gby�_]h�gZ�ih^jZa^_eu��ijh]jZffu�dhgdmjkZ�

�������KhbkdZl_ev� ]jZglZ� �jmdh\h^bl_ev�ijh_dlZ��^he`_g�[ulv�khljm^gbdhf

\maZ��hj]ZgbaZpbb���gZoh^ys_]hky�\�\_^_gbb�Fbgbkl_jkl\Z�

J_dlhj�� ijhj_dlhj� \maZ�� ^bj_dlhj� hj]ZgbaZpbb� fh]ml� [ulv� khbkdZl_eyfb

]jZglZ�ijb�gZebqbb�ij_^klZ\e_gby�mq_gh]h�kh\_lZ�\maZ��hj]ZgbaZpbb��

<�khklZ\�khbkihegbl_e_c�GBJ�ih�]jZglm�fh]ml�[ulv�\dexq_gu�ij_^klZ\bl_�

eb�^jm]bo� \mah\�b�hj]ZgbaZpbc�� \� lhf� qbke_� g_� gZoh^ysboky� \� \_^_gbb�Fbgb�

kl_jkl\Z��\�dhebq_kl\_��g_�ij_\urZxs_f�����h[s_c�qbke_gghklb�dhee_dlb\Z�

Hj]ZgbaZlhju�dhgdmjkZ�\�p_ehf��jmdh\h^bl_ev�]heh\ghc�hj]ZgbaZpbb��gZmq�

guc�jmdh\h^bl_ev�b�qe_gu�gZmqgh]h�kh\_lZ�dhgdmjkZ��g_�fh]ml�y\eylvky�khbkdZ�

l_eyfb�]jZglZ�\�^Zgghf�dhgdmjk_��Hj]ZgbaZlhju�dhgdmjkZ�ih�jZa^_em��jmdh\h^b�

l_ev�]heh\ghc�hj]ZgbaZpbb�ih�jZa^_em��gZmqguc�jmdh\h^bl_ev�b�qe_gu�gZmqgh]h

kh\_lZ�jZa^_eZ��g_�fh]ml�y\eylvky�khbkdZl_eyfb� ]jZglZ�\�^Zgghf�jZa^_e_��Jm�

dh\h^bl_eb�[Zah\uo�hj]ZgbaZpbc�wdki_jlguo� ]jmii��ij_^k_^Zl_eb�b�qe_gu�wdk�

i_jlguo�]jmii�g_�fh]ml�y\eylvky�khbkdZl_eyfb�]jZglZ�\�k\h_f�jZa^_e_��ih^jZa�

^_e_��

������� >ey� mqZklby� \� dhgdmjk_� khbkdZl_ev� ]jZglZ� ij_^klZ\ey_l� aZy\dm�

hnhjfe_ggmx�\�khhl\_lkl\bb�k�lj_[h\Zgbyfb��baeh`_ggufb�\�bgnhjfZpbhgghf

khh[s_gbb�

DZ`^uc�khbkdZl_ev� ]jZglZ�\�jZfdZo�^Zggh]h�dhgdmjkZ�fh`_l�ih^Zlv�g_�[h�

e__�h^ghc�aZy\db��Ijb�wlhf�hg�g_�fh`_l�\oh^blv�\�khklZ\�khbkihegbl_e_c�GBJ

ih�^jm]bf�ijh_dlZf��aZy\ey_fuf�gZ�^Zgguc�dhgdmjk�

AZy\db��g_�khhl\_lkl\mxsb_�mkeh\byf�mqZklby�\�dhgdmjk_��ij_^klZ\e_ggu_

k�gZjmr_gb_f�ijZ\be�hnhjfe_gby�beb�ihklmib\rb_�gZ�dhgdmjk�ihke_�mdZaZggh�

]h�\�bgnhjfZpbhgghf�khh[s_gbb�kjhdZ��g_�jZkkfZljb\Zxlky�

�������Ih^ibku\Zy�aZy\dm��khbkdZl_ev�]jZglZ�]ZjZglbjm_l��qlh�hg�

kh]eZk_g�k�mkeh\byfb�mqZklby�\�^Zgghf�dhgdmjk_�

g_� ij_l_g^m_l� gZ� dhgnb^_gpbZevghklv� ij_^klZ\e_gguo� \� aZy\d_� gZmqguo

fZl_jbZeh\�

aZy\be�l_fm�ijh_dlZ��g_�bf_xsmx�nbgZgkbjh\Zgby�aZ�kq_l�kj_^kl\�n_^_�

jZevgh]h�[x^`_lZ�
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\�kemqZ_�\u^_e_gby�]jZglZ�h[yam_lky�[ulv�bkihegbl_e_f��gZmqguf�jmdh\h�

^bl_e_f��GBJ�ih�]jZglm�

h[yam_lky�\�im[ebdZpbyo�j_amevlZlh\�bkke_^h\Zgbc�ih�\u^_e_gghfm�]jZglm

kkueZlvky�gZ�nbgZgkh\mx�ih^^_j`dm�\�nhjf_�]jZglZ�Fbgbkl_jkl\Z�

�������Lblmevguc�ebkl�aZy\db�ih^ibku\Z_l�jmdh\h^bl_ev�\maZ��hj]ZgbaZpbb��

\�dhlhjhf�jZ[hlZ_l�khbkdZl_ev�]jZglZ��Ih^ibkv�jmdh\h^bl_ey�hagZqZ_l��qlh�Z^�

fbgbkljZpby�\maZ��hj]ZgbaZpbb��

m^hklh\_jy_l�^Zggu_�h�khbkdZl_e_��ijb\_^_ggu_�\�aZy\d_�

ijb�\u^_e_gbb� ]jZglh\�khljm^gbdZf�\maZ� �hj]ZgbaZpbb��h[yam_lky�h[_ki_�

qblv�ijh\_^_gb_�GBJ�ih�]jZglZf�\�khhl\_lkl\bb�k�jZa^_ehf�����gZklhys_]h�Ih�

eh`_gby�

�������FZl_jbZeu�aZy\db�g_�^he`gu�kh^_j`Zlv�k\_^_gbc��khklZ\eyxsbo�]h�

km^Zjkl\_ggmx�b�bgmx�hojZgy_fmx� aZdhghf� lZcgm�� Z� lZd`_� dhgnb^_gpbZevghc

bgnhjfZpbb�kem`_[gh]h�oZjZdl_jZ��AZy\db��^hdmf_glu�b�fZl_jbZeu��bf_xsb_

h]jZgbqbl_evgu_�]jbnu��d�jZkkfhlj_gbx�g_�ijbgbfZxlky�

�����Wdki_jlbaZ�ijh_dlh\�b�ijbgylb_�j_r_gbc�ih�blh]Zf�dhgdmjkZ

������� Ijh_dlu�� ihklmib\rb_� gZ� dhgdmjk�� ijhoh^yl� wdki_jlbam�� AZ^ZqZfb

wdki_jlbau�y\eyxlky�hp_gdZ�gZmqguo�^hklhbgkl\�aZy\ey_fhc�GBJ��\hafh`ghklb

ijh\_^_gby�__�\�kjhd��p_e_khh[jZaghklb�ijh\_^_gby�GBJ�aZ�kq_l�]jZglh\�Fbgb�

kl_jkl\Z�b�hij_^_e_gb_�h[t_fZ�__�nbgZgkbjh\Zgby�

�������<�dhgdmjkZo�ih�h[eZklyf�agZgby�ij_^mkfhlj_gu�ljb�mjh\gy�wdki_jlb�

au��J_amevlZlu� wdki_jlbau�gZ� dZ`^hf� mjh\g_�nbdkbjmxlky� khhl\_lkl\mxsbfb

wdki_jlgufb�^hdmf_glZfb�

������� I_j\uc� mjh\_gv� wdki_jlbau� aZdexqZ_lky� \� ij_^\Zjbl_evghf� jZk�

kfhlj_gbb�aZy\hd�wdki_jlgufb�]jmiiZfb�b�j_r_gbb�ke_^mxsbo�aZ^Zq�

\uy\e_gb_�aZy\hd��g_�m^h\e_l\hjyxsbo�mkeh\byf�mqZklby�\�dhgdmjk_��b�kh�

klZ\e_gb_�fhlb\bjh\Zgguo�aZdexq_gbc�ih�gbf�

gZagZq_gb_� wdki_jlh\� ih� dZ`^hfm� ijh_dlm�� m^h\e_l\hjyxs_fm� mkeh\byf

mqZklby�\�dhgdmjk_�

Qe_gu�gZmqgh]h�kh\_lZ�dhgdmjkZ�g_�fh]ml�\uklmiZlv�\�jheb�wdki_jlh\��Qe_�

gu�gZmqguo�kh\_lh\�jZa^_eh\�b�wdki_jlguo�]jmii�g_�fh]ml�\uklmiZlv�\�jheb�wdk�

i_jlh\� ih� ^Zgghfm� jZa^_em� �ih^jZa^_em���KhbkdZl_eb� ]jZglh\� g_�fh]ml� \uklm�

iZlv�\�jheb�wdki_jlh\�ih�jZa^_em� �ih^jZa^_em���\�dhlhjhf�hgb�mqZkl\mxl��Ki_�

pbZebklu�\mah\� �hj]ZgbaZpbc���\� dhlhjuo�jZ[hlZxl�bkihegbl_ev�eb[h�khbkihe�

gbl_eb�aZy\ey_fhc�GBJ��g_�fh]ml�\uklmiZlv�\�dZq_kl\_�wdki_jlh\�ih�^Zgghc�aZ�

y\d_�

Ijbqbghc�hldehg_gby�aZy\hd�gZ�i_j\hf�mjh\g_�wdki_jlbau�fh`_l�y\eylvky

lhevdh�gZjmr_gb_�mkeh\bc�mqZklby�\�dhgdmjk_�
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J_amevlZlu� i_j\h]h� mjh\gy� wdki_jlbau� ml\_j`^Zxlky� ij_^k_^Zl_e_f� wdk�

i_jlghc�]jmiiu�ih�khhl\_lkl\mxs_fm�jZa^_em�beb�ih^jZa^_em�dhgdmjkZ�

Ih�j_amevlZlZf�i_j\h]h�mjh\gy�wdki_jlbau�gZmqguc�kh\_l�dhgdmjkZ��jZa^_�

eZ��fh`_l�dhjj_dlbjh\Zlv�ieZgh\h_�qbkeh�]jZglh\�ih�dZ`^hfm�jZa^_em��ih^jZa�

^_em��dhgdmjkZ�

������� GZ� \lhjhf� mjh\g_� wdki_jlbau� ijh_dl� jZkkfZljb\Z_lky� g_aZ\bkbfh

^\mfy�wdki_jlZfb��J_amevlZl�jZkkfhlj_gby�nbdkbjm_lky�dZ`^uf�wdki_jlhf�im�

l_f�aZiheg_gby�wdki_jl�Zgd_lu�ijh_dlZ��GZ�hkgh\Zgbb�wdki_jl�Zgd_l�jZkkqblu�

\Z_lky�j_clbg]�ijh_dlZ�

Ijb�agZqbl_evgh�hlebqZxsboky�hp_gdZo�^\mo�wdki_jlh\�wdki_jlgZy� ]jmiiZ

\ijZ\_�gZagZqblv�^hihegbl_evgmx�wdki_jlbam�^Zggh]h�ijh_dlZ�

NhjfZ�wdki_jl�Zgd_lu�b�f_lh^bdZ�jZkq_lZ�j_clbg]Z�hij_^_eyxlky�gZmqguf

kh\_lhf�dhgdmjkZ��Lbih\Zy�nhjfZ�wdki_jl�Zgd_lu�ijb\_^_gZ�\�ijbeh`_gbb����

�������GZ�lj_lv_f�mjh\g_�wdki_jlbau�wdki_jlgu_�]jmiiu�ijh\h^yl�jZkkfhl�

j_gb_�j_amevlZlh\�\lhjh]h�mjh\gy�wdki_jlbau�b�hij_^_eyxl�j_clbg]��iha\heyx�

sbc�klZlv�ih[_^bl_e_f�dhgdmjkZ��ijhoh^ghc�j_clbg]��

>ey�h[_ki_q_gby�\hafh`ghc�dhjj_dlbjh\db�kmffZjgh]h�h[t_fZ� ]jZglh\�ih

jZa^_em� �ih^jZa^_em��k�p_evx�\uiheg_gby�h]jZgbqbl_evguo�mkeh\bc� dhgdmjkZ�

baeh`_gguo�\�i��������beb�\�kemqZ_��ij_^mkfhlj_gghf�i��������gZklhys_]h�Iheh�

`_gby��wdki_jlgu_�]jmiiu�ijh\h^yl�^hihegbl_evgh_�mlhqgyxs__�jZg`bjh\Zgb_

ijh_dlh\�k�j_clbg]hf��[ebadbf�d�ijhoh^ghfm��KmffZjguc�h[t_f�nbgZgkbjh\Z�

gby�ijh_dlh\��ih^e_`Zsbo�^hihegbl_evghfm�jZg`bjh\Zgbx��^he`_g�h[_ki_qb�

\Zlv� dhjj_dlbjh\dm�kmffZjgh]h�ieZgh\h]h�h[t_fZ� ]jZglh\�ih�jZa^_em� �ih^jZa�

^_em��\�ij_^_eZo�����dZd�\�[hevrmx��lZd�b�\�f_gvrmx�klhjhgm��Ijb�ijhqbo�jZ\�

guo�mkeh\byo�ij_^ihql_gb_�hl^Z_lky�ijh_dlm��j_amevlZlu�dhlhjh]h�fh]ml�bf_lv

kms_kl\_ggh_�agZq_gb_�^ey�kh\_jr_gkl\h\Zgby�mq_[gh]h�ijhp_kkZ�beb�^ey�jZa�

\blby�khpbZevgh�]_h]jZnbq_kdhc�bgnjZkljmdlmju�gZmqguo�bkke_^h\Zgbc�\�\uk�

r_c�rdhe_�

J_amevlZlhf� wdki_jlbau� lj_lv_]h� mjh\gy�y\ey_lky� wdki_jlgh_� aZdexq_gb_

ih� jZa^_em� dhgdmjkZ� �ijbeh`_gb_� ���� k� j_dhf_g^m_fuf� ieZgh\uf� h[t_fhf

nbgZgkbjh\Zgby� dZ`^h]h�ijh_dlZ�ih[_^bl_ey� dhgdmjkZ��ml\_j`^_ggh_�gZmqguf

kh\_lhf�jZa^_eZ�

�������J_r_gb_�h�j_amevlZlZo�dhgdmjkZ�\�p_ehf�ijbgbfZ_lky�gZmqguf�kh\_�

lhf�dhgdmjkZ�gZ�hkgh\_�wdki_jlguo�aZdexq_gbc�ih�jZa^_eZf�b�ml\_j`^Z_lky�gZ�

mqguf�jmdh\h^bl_e_f�dhgdmjkZ�

KmffZjguc� h[t_f� ]jZglh\�� \u^_ey_fuo� ih[_^bl_eyf� dhgdmjkZ� ba� h^gh]h

\maZ��g_�^he`_g�ij_\urZlv�����hl�h[s_]h�h[t_fZ�]jZglh\�\�dhgdmjk_�b�����hl

h[s_]h�h[t_fZ�]jZglh\�ih�ex[hfm�ba�jZa^_eh\�dhgdmjkZ�

<�dZ`^hf�dhgdmjk_�fh`_l�[ulv�ij_^mkfhlj_gh�g_�[he__�q_luj_o�jZaf_jh\

]jZglZ�
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GZ� hkgh\Zgbb� j_r_gby� gZmqgh]h� kh\_lZ� dhgdmjkZ� ]heh\gZy� hj]ZgbaZpby

h[_ki_qb\Z_l�nhjfbjh\Zgb_� b� ij_^klZ\e_gb_� \�Fbgbkl_jkl\h� blh]h\uo� ^hdm�

f_glh\�ih�j_amevlZlZf�dhgdmjkZ��ijbeh`_gby���������b�k\h^gmx�\_^hfhklv�ijh�

_dlh\�ih[_^bl_e_c� �ijbeh`_gb_�����^ey� ml\_j`^_gby� gZqZevgbdhf� khhl\_lkl�

\mxs_]h�mijZ\e_gby��ih^jZa^_e_gby��

�������Fbgbkl_jkl\h�ih�blh]Zf�ZgZebaZ�j_amevlZlh\�ijh\_^_gguo�dhgdmjkh\

k�mq_lhf�dhebq_kl\Z�aZy\hd��ihklmib\rbo�gZ�dZ`^uc�ba�dhgdmjkh\��b�k�mq_lhf�f_�

lh^bdb��jZajZ[Zlu\Z_fhc�Kh\_lhf�ih�]jZglZf��fh`_l�dhjj_dlbjh\Zlv�ieZgbjm_�

fh_� jZkij_^_e_gb_� kj_^kl\� f_`^m� dhgdmjkZfb�� ieZgh\h_� gZagZq_gb_� kj_^kl\

n_^_jZevgh]h�[x^`_lZ�gZ�ijh\_^_gb_�GBJ�ih�]jZglZf�b�gZ�khijh\h`^_gb_�dhg�

dmjkh\�

<�kemqZ_�baf_g_gby�Fbgbkl_jkl\hf�ieZgh\h]h�kmffZjgh]h�h[t_fZ�]jZglh\

\� dhgdmjk_� gZmqguc� kh\_l� dhgdmjkZ� hkms_kl\ey_l� g_h[oh^bfmx� dhjj_dlbjh\dm

j_amevlZlh\�dhgdmjkZ�\�khhl\_lkl\bb�k�^hihegbl_evguf�jZg`bjh\Zgb_f�ijh_d�

lh\��ijh\_^_gguf�gZ�lj_lv_f�mjh\g_�wdki_jlbau�

�������=heh\gZy�hj]ZgbaZpby�ih�ijh\_^_gbx�dhgdmjkZ�\�f_kyqguc�kjhd�ihke_

ml\_j`^_gby�Fbgbkl_jkl\hf�j_amevlZlh\�dhgdmjkZ�bgnhjfbjm_l�dZ`^h]h�ba�kh�

bkdZl_e_c�]jZglh\�h�j_amevlZlZo�jZkkfhlj_gby�aZy\db�b�gZijZ\ey_l�jmdh\h^bl_�

eyf�\mah\��hj]ZgbaZpbc���\�dhlhjuo�jZ[hlZxl�ih[_^bl_eb�dhgdmjkZ��ba\_s_gby�h

\u^_e_gbb�]jZglh\��ijbeh`_gb_������

������� GZmqgu_� jmdh\h^bl_eb� jZa^_eh\� b� ij_^k_^Zl_eb� wdki_jlguo� ]jmii

ijb�g_h[oh^bfhklb�h[_ki_qb\Zxl�Z\lhjZf�hldehg_gguo�aZy\hd�\hafh`ghklv�ha�

gZdhfblvky�k�fhlb\Zfb�hldehg_gby�b�wdki_jlgufb�aZdexq_gbyfb�ih�bo�aZy\dZf

�[_a�jZa]eZr_gby�bf_g�wdki_jlh\��

��������FZl_jbZeu�aZy\hd��ih^Zgguo�gZ�dhgdmjk��ojZgylky�\� ]heh\ghc�hj]Z�

gbaZpbb�ih�ijh\_^_gbx�dhgdmjkZ�\�l_q_gb_�]h^Z�k�fhf_glZ�hdhgqZgby�kjhdZ�^_c�

kl\by�]jZglh\�^Zggh]h�dhgdmjkZ�

�����Hj]ZgbaZpby�GBJ�ih�]jZglZf�b�dhgljhev�aZ�bo�ijh\_^_gb_f

�������Hkgh\Zgb_f�^ey�ijh\_^_gby�GBJ�ih� ]jZglm�\�\ma_� �hj]ZgbaZpbb��y\�

ey_lky�ba\_s_gb_� ]heh\ghc�hj]ZgbaZpbb�ih�ijh\_^_gbx�dhgdmjkZ�h�\u^_e_gbb

]jZglZ��\u^Zggh_�gZ�hkgh\Zgbb�ml\_j`^_gghc�Fbgbkl_jkl\hf�k\h^ghc�\_^hfh�

klb�ijh_dlh\�ih[_^bl_e_c�dhgdmjkZ�

:^fbgbkljZpby�\maZ� �hj]ZgbaZpbb��ijb�\u^_e_gbb�Fbgbkl_jkl\hf� ]jZglh\

khljm^gbdZf�\maZ��hj]ZgbaZpbb��h[_ki_qb\Z_l�

dhgljhev�aZ�p_e_\uf�bkihevah\Zgb_f�kj_^kl\��\u^_e_gguo�gZ�ijh\_^_gb_

GBJ� ih� ]jZglZf� �ijb� wlhf� gZdeZ^gu_� jZkoh^u� g_� ^he`gu� ij_\urZlv� ���� hl

h[t_fZ�]jZglZ��

mq_l�ijh\h^bfuo�GBJ�ih�]jZglZf�
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ieZgh\uc�b�[mo]Zel_jkdbc�mq_l�jZkoh^h\Zgby�kj_^kl\�gZ�ijh\_^_gb_�GBJ

hl^_evgh�ih�dZ`^hfm�]jZglm�

�������NbgZgkbjh\Zgb_�GBJ�ih� ]jZglZf�hkms_kl\ey_lky�� dZd�ijZ\beh��ijy�

fuf�i_j_qbke_gb_f�kj_^kl\�\�\mau��hj]ZgbaZpbb���\�dhlhjuo�jZ[hlZxl�bkihegb�

l_eb�GBJ�ih�]jZglZf�

JZaf_j� dZ`^h]h� \u^_e_ggh]h� ih� blh]Zf� dhgdmjkZ� ]jZglZ� jZkkfZljb\Z_lky

dZd� ieZgh\h_� gZagZq_gb_� kj_^kl\�n_^_jZevgh]h� [x^`_lZ� b� g_� baf_gy_lky� ^h

dhgpZ� kjhdZ� \uiheg_gby� GBJ� ih� ]jZglm�� aZ� bkdexq_gb_f� kemqZ_\� ^hkjhqgh]h

ij_djZs_gby�nbgZgkbjh\Zgby� ]jZglZ��ij_^mkfhlj_gguo�gZklhysbf�Iheh`_gb�

_f��NZdlbq_kdh_�bkiheg_gb_�ieZgh\uo�gZagZq_gbc�hkms_kl\ey_lky�\�aZ\bkbfh�

klb�hl�nZdlbq_kdb�\u^_e_gguo�Fbgbkl_jkl\m�kj_^kl\�n_^_jZevgh]h�[x^`_lZ�

�������Ijh\_^_gb_�GBJ� ih� ]jZglm� hkms_kl\ey_lky� \� khhl\_lkl\bb� kh� keh�

`b\r_cky�\�\ma_� �hj]ZgbaZpbb��ijZdlbdhc�ijh\_^_gby�GBJ��nbgZgkbjm_fuo�ba

kj_^kl\�n_^_jZevgh]h�[x^`_lZ�

�������Bkihegbl_ev�GBJ�ih�]jZglm�g_k_l�hl\_lkl\_gghklv�aZ�dZq_kl\h��kjhdb

__�ijh\_^_gby��p_e_\h_�b�jZpbhgZevgh_�bkihevah\Zgb_�\u^_e_gguo�kj_^kl\�

�������=heh\gZy�hj]ZgbaZpby�ih�ijh\_^_gbx� dhgdmjkZ�h[_ki_qb\Z_l�ieZgh�

\uc�b�l_dmsbc�dhgljhev�aZ�ijh\_^_gb_f�GBJ�ih�]jZglZf�

�������IeZgh\uc�dhgljhev�ij_^mkfZljb\Z_l�

wdki_jlbam�j_amevlZlh\�GBJ�ih�aZ\_jr_gbb�]h^h\h]h�wlZiZ�

aZdexqbl_evgmx�wdki_jlbam�j_amevlZlh\�\uiheg_gguo�ih�]jZglm�bkke_^h\Z�

gbc�

>ey� ijh\_^_gby� ieZgh\h]h� dhgljhey� bkihegbl_ev� GBJ� ih� ]jZglm� h[yaZg

ij_^klZ\blv�hlq_lgu_�^hdmf_glu��ijbeh`_gb_������

H�kjhdZo��ihjy^d_�ijh\_^_gby�ieZgh\h]h�dhgljhey�b�nhjf_�ij_^klZ\e_gby

hlq_lguo� ^hdmf_glh\� ]heh\gZy� hj]ZgbaZpby� dhgdmjkZ� ba\_sZ_l� jmdh\h^bl_e_c

\mah\��hj]ZgbaZpbc��b�bkihegbl_e_c�GBJ�ih�]jZglZf�

Ih�aZ\_jr_gbb�]h^h\uo�wlZih\�ijh\_^_gby�GBJ�ih�]jZglZf�b�ih�hdhgqZgbb

kjhdZ�ijh\_^_gby�GBJ�ih�]jZglZf�]heh\gZy�hj]ZgbaZpby�ij_^klZ\ey_l�\�Fbgb�

kl_jkl\h�hlq_lgu_�fZl_jbZeu��ijbeh`_gb_������

�������G_ij_^klZ\e_gb_� bkihegbl_e_f�GBJ� ih� ]jZglm� g_h[oh^bfuo� hlq_l�

guo�fZl_jbZeh\�\�mklZgh\e_gguc�kjhd�[_a�m\Z`bl_evguo�ijbqbg�y\ey_lky�hkgh�

\Zgb_f�^ey�ij_djZs_gby�nbgZgkbjh\Zgby�^Zgghc�GBJ�b�ebr_gby�bkihegbl_ey

ijZ\Z� mqZkl\h\Zlv� \� dhgdmjkZo� gZ� khbkdZgb_� ]jZglh\�Fbgbkl_jkl\Z� \� l_q_gb_

^\mo�e_l�

�������L_dmsbc�dhgljhev�aZ�oh^hf�ijh\_^_gby�GBJ�ih�]jZglZf�hkms_kl\ey�

_lky�\u[hjhqgh��gZ�ex[hc�klZ^bb�jZ[hl��Bkihegbl_ev�GBJ�ih�]jZglm�b�Z^fbgb�

kljZpby�\maZ��hj]ZgbaZpbb��h[yaZgu�ij_^hklZ\eylv�wdki_jlZf��miheghfhq_gguf

gZmqguf� jmdh\h^bl_e_f� dhgdmjkZ�� g_h[oh^bfu_� fZl_jbZeu� b� ^hdmf_glu� ^ey
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ijh\_^_gby�l_dms_]h�dhgljhey��H�j_amevlZlZo�l_dms_]h�dhgljhey�bgnhjfbjmxl�

ky�bkihegbl_ev�GBJ�b�Z^fbgbkljZpby�\maZ��hj]ZgbaZpbb��

������� J_amevlZlu� ieZgh\h]h� b� l_dms_]h� dhgljhey� hnhjfeyxlky� ^hdmf_g�

lZevgh�b�kem`Zl�hkgh\hc�^ey�khklZ\e_gby�wdki_jlgh]h�aZdexq_gby�ih�j_amevlZ�

lZf�ijh\_^_gby�GBJ�ih�]jZglm��GZ�hkgh\_�wdki_jlgh]h�aZdexq_gby�gZmqguc�kh�

\_l�dhgdmjkZ�fh`_l�ijbagZlv�g_p_e_khh[jZaguf�ijh^he`_gb_�GBJ�ih�]jZglm�

��������<�kemqZ_�\hagbdgh\_gby�h[klhyl_evkl\��^_eZxsbo�ijh\_^_gb_�GBJ

ih� ]jZglm� \� \ma_� g_\hafh`guf� beb� lj_[mxsbo� aZf_gu� bkihegbl_ey� GBJ� ih

]jZglm��Z^fbgbkljZpby�\maZ�klZ\bl�h[�wlhf�\�ba\_klghklv�gZmqgh]h�jmdh\h^bl_ey

dhgdmjkZ�\�l_q_gb_�f_kypZ�kh�^gy�\hagbdgh\_gby�mdZaZgguo�h[klhyl_evkl\�

��������J_r_gb_�h�^hkjhqghf�ij_djZs_gbb�nbgZgkbjh\Zgby�GBJ�ih�]jZglm

\�kemqZyo��ij_^mkfhlj_gguo�i���������������b� ��������b�h[�bkihevah\Zgbb�\uk\h�

[h`^Zxsboky�ijb�wlhf�kj_^kl\��Z�lZd`_�j_r_gb_�h�aZf_g_�bkihegbl_ey�GBJ�ih

]jZglm�ijbgbfZ_lky�Fbgbkl_jkl\hf�ih�ij_^klZ\e_gbx�gZmqgh]h�kh\_lZ�dhgdmjkZ�
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�����Ihjy^hd�hj]ZgbaZpbb�dhgdmjkZ

�������Hkgh\ghc� aZ^Zq_c� dhgdmjkZ�y\ey_lky�ij_^hklZ\e_gb_�fheh^uf� mq_�

guf� ^hihegbl_evguo� \hafh`ghkl_c� ^ey� ijh\_^_gby� gZmqguo� bkke_^h\Zgbc� k

mqZklb_f�aZjm[_`guo�iZjlg_jh\�

�������Dhgdmjk�ijh\h^blky�gZ�[Za_�\maZ�beb�hj]ZgbaZpbb�Fbgbkl_jkl\Z� �^Z�

e__���]heh\gZy�hj]ZgbaZpby��ih^�jmdh\h^kl\hf�gZmqgh]h�kh\_lZ�dhgdmjkZ�

=heh\gZy� hj]ZgbaZpby� h[_ki_qb\Z_l� g_h[oh^bfh_� hj]ZgbaZpbhggh_�� wdk�

i_jlgh_�b�bgnhjfZpbhggh_�khijh\h`^_gb_� dhgdmjkZ��Ijb�g_h[oh^bfhklb�\� ]h�

eh\ghc�hj]ZgbaZpbb�kha^Z_lky�dhgdmjkgZy�kljmdlmjZ��dhgdmjkguc�p_glj���D�hj]Z�

gbaZpbb�dhgdmjkZ�]heh\gZy�hj]ZgbaZpby�fh`_l�ijb\e_dZlv�^jm]b_�\mau�b�hj]Zgb�

aZpbb�Fbgbkl_jkl\Z�

�������=heh\gZy�hj]ZgbaZpby�ml\_j`^Z_lky�ijbdZahf�Fbgbkl_jkl\Z�

������� Ih� ihjmq_gbx� Fbgbkl_jkl\Z� jmdh\h^bl_ev� ]heh\ghc� hj]ZgbaZpbb

ij_^klZ\ey_l�\�Fbgbkl_jkl\h�ij_^eh`_gby�ih�khklZ\m�gZmqgh]h�kh\_lZ�dhgdmjkZ

b�dZg^b^Zlmjm�gZmqgh]h�jmdh\h^bl_ey�dhgdmjkZ� ��ij_^k_^Zl_ey�gZmqgh]h�kh\_lZ

dhgdmjkZ��Qbkeh�ij_^klZ\bl_e_c�h^gh]h�\maZ��hj]ZgbaZpbb��\�gZmqghf�kh\_l_�g_

^he`gh�ij_\urZlv�q_l\_jlb�h[s_c�qbke_gghklb�khklZ\Z�kh\_lZ�

�������Fbgbkl_jkl\h�

ml\_j`^Z_l�khklZ\�gZmqgh]h�kh\_lZ�b�gZmqgh]h�jmdh\h^bl_ey�dhgdmjkZ�

hij_^_ey_l� h[sbc� ieZgh\uc� h[t_f� kj_^kl\� gZ�nbgZgkbjh\Zgb_� +B3� ih

]jZglZf�^ey�^Zggh]h�dhgdmjkZ�

hij_^_ey_l�kjhdb�ijh\_^_gby�dhgdmjkZ�b�kjhd�^_ckl\by�]jZglh\�^ey�^Zggh]h

dhgdmjkZ�

�������=heh\gZy�hj]ZgbaZpby�h[_ki_qb\Z_l�jZkkuedm�\h�\k_�\mau��hj]ZgbaZ�

pbb��Fbgbkl_jkl\Z�bgnhjfZpbhggh]h� khh[s_gby�h� dhgdmjk_��BgnhjfZpbhggh_

khh[s_gb_��ijbeh`_gb_������\dexqZ_l�mkeh\by�mqZklby�\�dhgdmjk_��kjhdb�ijh�

\_^_gby�dhgdmjkZ�b�Z^j_k�ij_^klZ\e_gby� aZy\hd��D�bgnhjfZpbhgghfm�khh[s_�

gbx�ijbeZ]Zxlky�ijZ\beZ�hnhjfe_gby�aZy\hd��ijbeh`_gb_������

BgnhjfZpbhggh_�khh[s_gb_�jZkkueZ_lky�g_�iha^g__��q_f�aZ�q_luj_�f_ky�

pZ�^h�hdhgqZgby�kjhdZ�ijb_fZ� aZy\hd��ijb�wlhf�i_jbh^�ijb_fZ� aZy\hd�^he`_g

khklZ\eylv�g_�f_g__�h^gh]h�f_kypZ�

������� GZ� nbgZgkbjh\Zgb_� jZ[hl� ih� hj]ZgbaZpbb� b� ijh\_^_gbx� dhgdmjkZ

�khijh\h`^_gb_� dhgdmjkZ�� ih� j_r_gbx� gZmqgh]h� kh\_lZ� dhgdmjkZ� fh`_l� [ulv

bkihevah\Zgh�^h�����hl�h[t_fZ�nbgZgkbjh\Zgby�dhgdmjkZ�\�p_ehf�
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�����Mkeh\by�mqZklby�\�dhgdmjk_

�������<� dhgdmjk_�fh]ml�mqZkl\h\Zlv�fheh^u_�mq_gu_��y\eyxsb_ky�khljm^�

gbdZfb�\mah\� �hj]ZgbaZpbc��Fbgbkl_jkl\Z�� dhlhjuf�\� ]h^�ijh\_^_gby� dhgdmjkZ

bkihegy_lky�g_�[he__����e_l�

�������KhbkdZl_ev�]jZglZ�^he`_g�bf_lv�hnbpbZevgh_�ijb]eZr_gb_�hl�aZjm�

[_`gh]h�gZmqgh]h�p_gljZ�gZ�ijh\_^_gb_�kh\f_klghc�gZmqghc�jZ[hlu�

�������KhbkdZl_ev� ]jZglZ� ij_^klZ\ey_l� gZ� dhgdmjk� aZy\dm�� hnhjfe_ggmx� \

khhl\_lkl\bb� F� lj_[h\Zgbyfb�� baeh`_ggufb� \� bgnhjfZpbhgghf� khh[s_gbb

�ijbeh`_gb_������

Ih^ibku\Zy�aZy\dm��khbkdZl_ev�]ZjZglbjm_l��qlh�hg�

kh]eZk_g�k�mkeh\byfb�mqZklby�\�^Zgghf�dhgdmjk_�

g_� ij_l_g^m_l� gZ� dhgnb^_gpbZevghklv� ij_^klZ\e_gguo� \� aZy\d_� gZmqguo

fZl_jbZeh\�

ijbgbfZ_l�h[yaZl_evkl\h�\�kemqZ_�gZjmr_gby�bf�mkeh\bc�mqZklby�\�dhgdmj�

k_�g_klb�hl\_lkl\_gghklv��\�lhf�qbke_�nbgZgkh\mx��\�khhl\_lkl\bb�k�aZdhgh^Z�

l_evkl\hf�Jhkkbckdhc�N_^_jZpbb�b�f_`^mgZjh^ghc�ijZdlbdhc�

DZ`^uc�khbkdZl_ev� ]jZglZ�\�jZfdZo�^Zggh]h�dhgdmjkZ�fh`_l�ih^Zlv�g_�[h�

e__�h^ghc�aZy\db�

AZy\db��g_�khhl\_lkl\mxsb_�mkeh\byf�mqZklby�\�dhgdmjk_��ij_^klZ\e_ggu_

k�gZjmr_gb_f�ijZ\be�hnhjfe_gby�beb�ihklmib\rb_�gZ�dhgdmjk�ihke_�mdZaZggh�

]h�\�bgnhjfZpbhgghf�khh[s_gbb�kjhdZ��g_�jZkkfZljb\Zxlky�

�������Lblmevguc�ebkl�aZy\db�ih^ibku\Z_l�jmdh\h^bl_ev�\maZ��hj]ZgbaZpbb��

\�dhlhjhf�jZ[hlZ_l�khbkdZl_ev�]jZglZ�

Ih^ibkv�jmdh\h^bl_ey�hagZqZ_l��qlh�Z^fbgbkljZpby�\maZ��hj]ZgbaZpbb��

hih\_s_gZ�h�gZf_j_gbb�khbkdZl_ey�]jZglZ�ijh\h^blv�qZklv�gZmqguo�bkke_�

^h\Zgbc�k�mqZklb_f�aZjm[_`gh]h�iZjlg_jZ�

m^hklh\_jy_l�^Zggu_�h�khbkdZl_e_��ijb\_^_ggu_�\�aZy\d_�

ijb�\u^_e_gbb� ]jZglZ�khljm^gbdm�\maZ� �hj]ZgbaZpbb��hdZ`_l�kh^_ckl\b_�\

hj]ZgbaZpbb�kh\f_klguo�bkke_^h\Zgbc�b�]ZjZglbjm_l�\uiheg_gb_�h[yaZl_evkl\�

ij_^mkfhlj_gguo�jZa^_ehf�����gZklhys_]h�Iheh`_gby�

�����Wdki_jlbaZ�aZy\hd�b�ijbgylb_�j_r_gbc�ih�blh]Zf�dhgdmjkZ

�������AZy\db�gZ�]jZgl�ijhoh^yl�^\Z�mjh\gy�wdki_jlbau�

GZ�i_j\hf� �ij_^\Zjbl_evghf��mjh\g_�wdki_jlbau�ijh\h^blky�hl[hj�aZy\hd

^ey�mqZklby�\�dhgdmjk_�b�hij_^_e_gb_�wdki_jlh\�ih�dZ`^hc�aZy\d_��ijhr_^r_c

gZ�\lhjhc�mjh\_gv�wdki_jlbau�

Ijbqbghc�hldehg_gby�aZy\hd�gZ�i_j\hf�mjh\g_�wdki_jlbau�fh`_l�y\eylvky

lhevdh�gZjmr_gb_�mkeh\bc�mqZklby�\�dhgdmjk_�
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GZ� \lhjhf� mjh\g_� wdki_jlbau� aZy\dZ� jZkkfZljb\Z_lky� g_aZ\bkbfh� ^\mfy

wdki_jlZfb�

�������GZmqguc�kh\_l�dhgdmjkZ�ijh\h^bl�aZdexqbl_evgh_�jZkkfhlj_gb_�j_�

amevlZlh\� wdki_jlbau��GZ�hkgh\Zgbb�j_r_gby�gZmqgh]h� kh\_lZ� dhgdmjkZ� ]heh\�

gZy�hj]ZgbaZpby�h[_ki_qb\Z_l�nhjfbjh\Zgb_�b�ij_^klZ\e_gb_�\�Fbgbkl_jkl\h

blh]h\uo�^hdmf_glh\�ih�j_amevlZlZf�dhgdmjkZ� �ijbeh`_gby��������b�ml\_j`^_�

gby�gZqZevgbdhf�khhl\_lkl\mxs_]h�mijZ\e_gby� �ih^jZa^_e_gby��k\h^ghc�\_^h�

fhklb�ijh_dlh\�ih[_^bl_e_c��ijbeh`_gb_�����

<_ebqbgZ�]jZglZ�hij_^_ey_lky�\�dZ`^hf�dhgdj_lghf�kemqZ_�k�mq_lhf�h[t_�

fh\��oZjZdl_jZ��kjhdh\�bkke_^h\Zgbc�b�^jm]bo�h[klhyl_evkl\�

�������=heh\gZy�hj]ZgbaZpby�\�f_kyqguc�kjhd�ihke_�ml\_j`^_gby�Fbgbkl_j�

kl\hf�j_amevlZlh\�dhgdmjkZ�bgnhjfbjm_l�\k_o�khbkdZl_e_c�]jZglh\�h�j_amevlZ�

lZo�jZkkfhlj_gby�aZy\db�b�gZijZ\ey_l�jmdh\h^bl_eyf�\mah\��hj]ZgbaZpbc���\�dh�

lhjuo�jZ[hlZxl�ih[_^bl_eb�dhgdmjkZ��ba\_s_gby�h�\u^_e_gbb�]jZglh\�

�������FZl_jbZeu�aZy\hd��ih^Zgguo�gZ�dhgdmjk��ojZgylky�\�]heh\ghc�hj]Zgb�

aZpbb�\�l_q_gb_�]h^Z�k�fhf_glZ�hdhgqZgby�kjhdZ�^_ckl\by�]jZglh\�^Zggh]h�dhg�

dmjkZ�

�����Hj]ZgbaZpby�GBJ�ih�]jZglZf�b�dhgljhev�aZ�bo�ijh\_^_gb_f

�������Hkgh\Zgb_f�^ey�ijh\_^_gby�GBJ�ih� ]jZglm�\�\ma_� �hj]ZgbaZpbb��y\�

ey_lky�ba\_s_gb_�]heh\ghc�hj]ZgbaZpbb�h�\u^_e_gbb�]jZglZ��ijbeh`_gb_������

\u^Zggh_�gZ�hkgh\Zgbb�ml\_j`^_gghc�Fbgbkl_jkl\hf�k\h^ghc�\_^hfhklb�ijh�

_dlh\�ih[_^bl_e_c�dhgdmjkZ�

:^fbgbkljZpby�\maZ� �hj]ZgbaZpbb��ijb�\u^_e_gbb�Fbgbkl_jkl\hf� ]jZglh\

khljm^gbdZf�\maZ��hj]ZgbaZpbb��

h[_ki_qb\Z_l�dhgljhev�aZ�p_e_\uf�bkihevah\Zgb_f�\u^_e_gguo�kj_^kl\�

h[_ki_qb\Z_l� ieZgh\uc� b� [mo]Zel_jkdbc� mq_l� jZkoh^h\Zgby� kj_^kl\� hl�

^_evgh�ih�dZ`^hfm�]jZglm�

�������Ih�hdhgqZgbb�gZmqghc�jZ[hlu��ijh\_^_gghc�kh\f_klgh�k�aZjm[_`guf

iZjlg_jhf��fheh^hc�mq_guc�\�f_kyqguc�kjhd�ij_^klZ\ey_l�\� ]heh\gmx�hj]Zgb�

aZpbx�hlq_l�h�ijh^_eZgghc�jZ[hl_��\�dhlhjhf�ijb\h^ylky�

ihemq_ggu_�gZmqgu_�j_amevlZlu�

hibkZgb_�mkeh\bc��\�dhlhjuo�ijhoh^beZ�gZmqgZy�jZ[hlZ�

nbgZgkh\uc�hlq_l�h�nZdlbq_kdbo�jZkoh^Zo�gZ�ijh\_^_gb_�GBJ�ih�]jZglm��\

lhf�qbke_�kijZ\dm�h[�h[t_fZo�nbgZgkbjh\Zgby�kh�klhjhgu�aZjm[_`gh]h�iZjlg_�

jZ�

������� Ih� hdhgqZgbb� kjhdZ� ^_ckl\by� ]jZglh\� ]heh\gZy� hj]ZgbaZpby� ij_^�

klZ\ey_l�\�Fbgbkl_jkl\h�hlq_lgu_�fZl_jbZeu��ijbeh`_gb_������
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d�Iheh`_gbx�h�dhgdmjkZo
gZ�khbkdZgb_�]jZglh\

H�dhgdmjk_�BBBB�]h^Z�gZ�khbkdZgb_�]jZglh\
ih�nmg^Zf_glZevguf�bkke_^h\Zgbyf�\
h[eZklb�BBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

B�G�N�H�J�F�:�P�B�H�G�G�H�?��K�H�H�;�S�?�G�B�?

hl�BBB�BBBBBBBBBBB���BBB� ]�

GZklhysbf�khh[s_gb_f�h[ty\ey_lky�dhgdmjk�gZ�khbkdZgb_�]jZglh\�ih�nmg�

^Zf_glZevguf�bkke_^h\Zgbyf�\�h[eZklb� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

ijh\h^bfuc� kh]eZkgh� ijbdZam�Fbgbkl_jkl\Z� h[jZah\Zgby�Jhkkbckdhc�N_^_jZ�

pbb�hl�BBB�BBBBBBBBBBB���BBB� ]���BBBBB�

Dhgdmjk�ijh\h^blky�\�khhl\_lkl\bb�k�Iheh`_gb_f�h[�hj]ZgbaZpbb�dhgdmjkh\

gZ�khbkdZgb_� ]jZglh\�b�gZmqgh�bkke_^h\Zl_evkdbo�jZ[hl�ih� ]jZglZf�Fbgbkl_j�

kl\Z�h[jZah\Zgby�Jhkkbckdhc�N_^_jZpbb��^Ze__���Iheh`_gb_�h�dhgdmjkZo�gZ�kh�

bkdZgb_� ]jZglh\��� ml\_j`^_gguf� ijbdZahf�Fbgbkl_jkl\Z� h[jZah\Zgby� Jhkkbc�

kdhc�N_^_jZpbb�hl����ghy[jy������]���������

=heh\ghc� hj]ZgbaZpb_c� ih� ijh\_^_gbx� dhgdmjkZ� y\ey_lky

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

GZmqguf�jmdh\h^bl_e_f�dhgdmjkZ�ml\_j`^_g�BBBBBBBBBBBBBBBBBBBBBBBBBB

Hl\_lkl\_gguc�k_dj_lZjv�dhgdmjkZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

L_e_nhg����dh^���BBBBBBBBBBBBBBBBBBBB�

Mkeh\by�mqZklby�\�dhgdmjk_�

��� L_fZlbdZ� ij_^klZ\ey_fh]h� gZ� dhgdmjk� ijh_dlZ� ^he`gZ� khhl\_lkl\h\Zlv

ih�dh^Zf�=JGLB�kh^_j`Zgbx�h^gh]h�ba�ih^jZa^_eh\� �beb�jZa^_eZ�ijb�hlkmlkl�

\bb�^_e_gby�_]h�gZ�ih^jZa^_eu��ijbeZ]Z_fhc�ijh]jZffu�dhgdmjkZ�

���KhbkdZl_ev�]jZglZ��jmdh\h^bl_ev�ijh_dlZ��^he`_g�[ulv�khljm^gbdhf�\maZ

�hj]ZgbaZpbb���gZoh^ys_]hky�\�\_^_gbb�Fbgbkl_jkl\Z�

J_dlhj�� ijhj_dlhj� \maZ�� ^bj_dlhj� hj]ZgbaZpbb� fh]ml� [ulv� khbkdZl_eyfb

]jZglZ�ijb�gZebqbb�ij_^klZ\e_gby�mq_gh]h�kh\_lZ�\maZ��hj]ZgbaZpbb��

<�khklZ\�khbkihegbl_e_c�GBJ�ih�]jZglm�fh]ml�[ulv�\dexq_gu�ij_^klZ\bl_�

eb�^jm]bo� \mah\�b�hj]ZgbaZpbc�� \� lhf� qbke_� g_� gZoh^ysboky� \� \_^_gbb�Fbgb�

kl_jkl\Z��\�dhebq_kl\_��g_�ij_\urZxs_f�����h[s_c�qbke_gghklb�dhee_dlb\Z�
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���KhbkdZl_ev�]jZglZ�ij_^klZ\ey_l�gZ�dhgdmjk�aZy\dm��hnhjfe_ggmx�\�khhl�

\_lkl\bb�k�mklZgh\e_ggufb�lj_[h\Zgbyfb��IjZ\beZ�hnhjfe_gby�aZy\db�gZ�mqZ�

klb_�\�dhgdmjk_�ijbeZ]Zxlky�

���DZ`^uc� khbkdZl_ev� ]jZglZ� \� jZfdZo� ^Zggh]h� dhgdmjkZ�fh`_l� ih^Zlv� g_

[he__� h^ghc� aZy\db��Ijb� wlhf� hg� g_�fh`_l� \oh^blv� \� khklZ\� khbkihegbl_e_c

GBJ�ih�^jm]bf�ijh_dlZf��aZy\ey_fuf�gZ�^Zgguc�dhgdmjk�

���Ih^ibku\Zy�aZy\dm��khbkdZl_ev�]jZglZ�]ZjZglbjm_l��qlh�hg�

kh]eZk_g�k�mkeh\byfb�mqZklby�\�^Zgghf�dhgdmjk_�

g_� ij_l_g^m_l� gZ� dhgnb^_gpbZevghklv� ij_^klZ\e_gguo� \� aZy\d_� gZmqguo

fZl_jbZeh\�

aZy\be�l_fm�ijh_dlZ��g_�bf_xsmx�nbgZgkbjh\Zgby�aZ�kq_l�kj_^kl\�n_^_�

jZevgh]h�[x^`_lZ�

\�kemqZ_�\u^_e_gby�]jZglZ�h[yam_lky�[ulv�bkihegbl_e_f��gZmqguf�jmdh\h�

^bl_e_f��GBJ�ih�]jZglm�

h[yam_lky�\�im[ebdZpbyo�j_amevlZlh\�bkke_^h\Zgbc�ih�\u^_e_gghfm�]jZglm

kkueZlvky�gZ�nbgZgkh\mx�ih^^_j`dm�\�nhjf_�]jZglZ�Fbgbkl_jkl\Z�

���Lblmevguc�ebkl�aZy\db�ih^ibku\Z_l�jmdh\h^bl_ev�\maZ� �hj]ZgbaZpbb���\

dhlhjhf�jZ[hlZ_l�khbkdZl_ev�]jZglZ��Ih^ibkv�jmdh\h^bl_ey�hagZqZ_l��qlh�Z^fb�

gbkljZpby�\maZ��hj]ZgbaZpbb��

m^hklh\_jy_l�^Zggu_�h�khbkdZl_e_��ijb\_^_ggu_�\�aZy\d_�

ijb�\u^_e_gbb� ]jZglh\�khljm^gbdZf�\maZ� �hj]ZgbaZpbb��h[yam_lky�h[_ki_�

qblv�ijh\_^_gb_�GBJ�ih� ]jZglZf�\� khhl\_lkl\bb� k�jZa^_ehf� ����Iheh`_gby�h

dhgdmjkZo�gZ�khbkdZgb_�]jZglh\�

���FZl_jbZeu� aZy\db�g_�^he`gu�kh^_j`Zlv�k\_^_gbc��khklZ\eyxsbo� ]hkm�

^Zjkl\_ggmx�b�bgmx�hojZgy_fmx�aZdhghf�lZcgm��Z�lZd`_�dhgnb^_gpbZevghc�bg�

nhjfZpbb�kem`_[gh]h�oZjZdl_jZ��AZy\db��^hdmf_glu�b�fZl_jbZeu��bf_xsb_�h]�

jZgbqbl_evgu_�]jbnu��d�jZkkfhlj_gbx�g_�ijbgbfZxlky�

Kjhd�ij_^klZ\e_gby�aZy\hd�gZ�]jZgl�^h�BBBB�BBBBBBBBBB���BBB�]���ih�nZdlm

ihemq_gby��

:^j_kZ�ij_^klZ\e_gby�aZy\hd�

ih�jZa^_em�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�����

ih�jZa^_em�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

AZy\db��g_�khhl\_lkl\mxsb_�mkeh\byf�mqZklby�\�dhgdmjk_��ij_^klZ\e_ggu_

k�gZjmr_gb_f�ijZ\be�hnhjfe_gby�beb�ihklmib\rb_�gZ�dhgdmjk�ihke_�mdZaZggh�

]h�\�bgnhjfZpbhgghf�khh[s_gbb�kjhdZ��g_�jZkkfZljb\Zxlky�
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<ha\jZs_gb_�ihklmib\rbo�gZ�dhgdmjk�fZl_jbZeh\�g_�ij_^mkfZljb\Z_lky�

J_amevlZlu�dhgdmjkZ�ihklmiyl�\�Fbgbkl_jkl\h�gZ�ml\_j`^_gb_�^h

BBBB�BBBBBBBBBBB���BBB�]�

Kjhd�^_ckl\by�]jZglh\�k�BBBBBBBBBBBB���BBB�]��ih�BBBBBBBBBBBBBB���BBB�]�

H� kjhdZo�� ihjy^d_� ijh\_^_gby� ieZgh\uo� ijh\_jhd� j_amevlZlh\� GBJ� ih

]jZglZf�b�nhjf_� ij_^klZ\e_gby�hlq_lguo�^hdmf_glh\�[m^_l� khh[s_gh� \� \mau

�hj]ZgbaZpbb��b�bkihegbl_eyf�GBJ�h^gh\j_f_ggh�k�bgnhjfZpb_c�h�ijbkm`^_�

gbb�]jZglh\�\�f_kyqguc�kjhd�k�fhf_glZ�ml\_j`^_gby�Fbgbkl_jkl\hf�j_amevlZ�

lh\�dhgdmjkZ�

NbgZgkbjh\Zgb_� GBJ� ih� ]jZglZf� [m^_l� ijhba\h^blvky� i_j_qbke_gb_f

kj_^kl\�\�\mau��hj]ZgbaZpbb��

IJBEH@?GBY������Ijh]jZffZ�dhgdmjkZ�

�����IjZ\beZ�hnhjfe_gby�aZy\db�gZ�]jZgl�

Jmdh\h^bl_ev�]heh\ghc�hj]ZgbaZpbbBBBBBBBBBBBBBBBBBBBBBB���N�B�H��

�ih^ibkv�
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d�Iheh`_gbx�h�dhgdmjkZo
gZ�khbkdZgb_�]jZglh\

ML<?J@>:X

GZqZevgbd�MijZ\e_gby
�ih^jZa^_e_gby�

BBBBBBBBBBBBBBBBBB����N�B�H��
�ih^ibkv�

BBBB�BBBBBBBBBBBBB�����BBB�]�

I�J�H�=�J�:�F�F�:

dhgdmjkZ��BBBBBB�]h^Z�gZ�khbkdZgb_�]jZglh\�ih�nmg^Zf_glZevguf�bkke_^h�

\Zgbyf�\�h[eZklb�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

IeZgbjm_fuc�kj_^g_]h^h\hc�h[t_f�]jZglZ� BBBBBBB�jm[e_c

IeZgbjm_fh_�qbkeh�]jZglh\� BBBBBBB

JZa^_e� Dh^u�ih IeZgbjm_fu_ BgnhjfZpby�h�]heh\guo�hj]Zgb�
aZpbyo�ih�jZa^_eZf��gZmqguo

Rbnj
ih^jZa^_e

jm[jbdZ�
lhjm

=JGLB
h[t_f
�jm[��

qbkeh
]jZglh\

jmdh\h^bl_eyo�jZa^_eh\��[Zah�
\uo�wdki_jlguo�hj]ZgbaZpbyo�ih

ih^jZa^_eZf

� � � � � �

�������

B�L�H�=�H �

GZmqguc�jmdh\h^bl_ev�dhgdmjkZ���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��N�B�H��
���������������������������������������������������������������������������������ih^ibkv�
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d�Iheh`_gbx�h�dhgdmjkZo
gZ�khbkdZgb_�]jZglh\

KH>?J@:GB?�A:Y<DB�G:�=J:GL

���Lblmevguc�ebkl�aZy\db��ijbeh`_gb_�������

���:gd_lZ�khbkdZl_ey�]jZglZ���ijbeh`_gb_�������

���Kibkhd�khbkihegbl_e_c�aZy\ey_fhc�GBJ��ijbeh`_gb_�������

���Kf_lZ�jZkoh^h\�gZ�ijh\_^_gb_�GBJ�ih�]jZglm��ijbeh`_gb_�������

���GZmqgh_�kh^_j`Zgb_�GBJ��hnhjfe_ggh_�ih�h[jZapm�gZmqghc�im[ebdZpbb

�h[t_fhf�^h����fZrbghibkguo�kljZgbp��q_j_a�����bgl_j\ZeZ��

H[yaZl_evgh�\dexq_gb_�jZa^_eh\�

\\_^_gb_

l_hj_lbq_kdh_�h[hkgh\Zgb_��wdki_jbf_glZevguc�aZ^_e

ihklZgh\dZ�aZ^Zqb

ij_^iheZ]Z_fu_�ih^oh^u�d�j_r_gbx

hkgh\gu_�wlZiu�b�h`b^Z_fu_�j_amevlZlu

kibkhd�im[ebdZpbc�

���Dhibb�beb��hllbkdb�hkgh\guo�im[ebdZpbc�ih�aZy\e_gghc�l_f_������jZ[hlu�

ijbeh`_ggu_�d�^\mf�ba�lj_o�wda_fieyjh\�aZy\db��

���We_dljhggZy�aZy\dZ�gZ�^bkd_l_��ijbeh`_gb_�������

AZy\dZ� ij_^klZ\ey_lky� \� lj_o� fZrbghibkguo� wda_fieyjZo�� hllbkdb� ij_^�

klZ\eyxlky�\�^\mo�wda_fieyjZo��Z�we_dljhggZy�aZy\dZ�gZ�^bkd_l_�\�h^ghf�wda_f�

ieyj_�
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Ijbeh`_gb_�����

�lblmevguc�ebkl�aZy\db�

DHGDMJK�BBBBBB�=H>:�G:�KHBKD:GB?�=J:GLH<�BBBBBBBBBBBBBBBBBBBBBBBB
�gZbf_gh\Zgb_�dhgdmjkZ�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

J:A>?E�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�rbnj�b�gZbf_gh\Zgb_�\�khhl\_lkl\bb�k�ijh]jZffhc�

IH>J:A>?E�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
�rbnj�b�gZbf_gh\Zgb_�\�khhl\_lkl\bb�k�ijh]jZffhc�

G:BF?GH<:GB?��GBJ��g_�[he__�����kbf\heh\��BBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

DH>U�GBJ�IH�=JGLB��
��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

<MA��HJ=:GBA:PBY��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
���������������������������������������������ihegh_�hnbpbZevgh_�gZa\Zgb_�\maZ�beb�hj]ZgbaZpbb�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
Y� gb`_ih^ibkZ\rbcky� ih^l\_j`^Zx� qlh�

kh]eZk_g k mkeh\byfb mqZklby \ ^Zgghf dhgdmjk_�

g_ ij_l_g^mx gZ dhgnb^_gpbZevghklv ij_^klZ\e_gguo \ aZy\d_ gZmqguo fZl_�

jbZeh\�

aZy\be l_fm ijh_dlZ� g_ bf_xsmx nbgZgkbjh\Zgby aZ kq_l kj_^kl\ n_^_jZev�

gh]h [x^`_lZ�

\ kemqZ_ \u^_e_gby ]jZglZ h[yamxkv [ulv bkihegbl_e_f �gZmqguf jmdh\h^b�

l_e_f� GBJ ih ]jZglm�

h[yamxkv \ im[ebdZpbyo j_amevlZlh\ bkke_^h\Zgbc ih \u^_e_gghfm ]jZglm

kkueZlvky gZ nbgZgkh\mx ih^^_j`dm \ nhjf_ ]jZglZ Fbgbkl_jkl\Z h[jZah\Zgby

Jhkkbckdhc N_^_jZpbb�

KHBKD:L?EV�=J:GL:�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���������BBBBBBBBBBBBBB

������������������������������������nZfbeby��bfy��hlq_kl\h�iheghklvx��������������������ih^ibkv�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����������BBBBBBBBBBBBBBBB���������BBBBBBBBBBBB

�^he`ghklv�jmdh\h^bl_ey�hj]ZgbaZpbb��������������N�B�H�������������������ih^ibkv��i_qZlv�

Ih^ibkv jmdh\h^bl_ey \maZ �hj]ZgbaZpbb� gZ ^Zgghf ^hdmf_gl_ hagZqZ_l� qlh

Z^fbgbkljZpby \maZ �hj]ZgbaZpbb��

m^hklh\_jy_l ^Zggu_ h khbkdZl_e_� ijb\_^_ggu_ \ aZy\d_�

ijb \u^_e_gbb ]jZglh\ khljm^gbdZf \maZ �hj]ZgbaZpbb� h[yam_lky h[_ki_qblv

ijh\_^_gb_ GBJ ih ]jZglZf \ khhl\_lkl\bb k jZa^_ehf ��� Iheh`_gby h[ hj]ZgbaZ�

pbb dhgdmjkh\ gZ khbkdZgb_ ]jZglh\ b gZmqgh�bkke_^h\Zl_evkdbo jZ[hl ih ]jZglZf

Fbgbkl_jkl\Z h[jZah\Zgby Jhkkbckdhc N_^_jZpbb�

�



�
dh^u =JGLB nhjfZlZ oo�oo ^himkdZxlky lhevdh \ kemqZ_� _keb \ jm[jbdZlhj_ =JGLB hlkml�

kl\m_l ^_lZebaZpby nhjfZlZ oo�oo�oo ih \u[jZgghfm gZijZ\e_gbx�
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Ijbeh`_gb_�����

:GD?L:�KHBKD:L?EY�=J:GL:

G:BF?GH<:GB?��GBJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

���NZfbeby��bfy��hlq_kl\h

���>hfZrgbc�Z^j_k�k�mdZaZgb_f�ihqlh\h]h�bg^_dkZ

���>hfZrgbc�l_e_nhg�k�dh^hf�]hjh^Z

���>ZlZ�jh`^_gby��qbkeh��f_kyp��]h^�

���F_klh�jZ[hlu�

�����Ihegh_�hnbpbZevgh_�gZa\Zgb_�\maZ��hj]ZgbaZpbb�

�����GZa\Zgb_�ih^jZa^_e_gby��dZn_^ju��eZ[hjZlhjbb

�����:^j_k�k�mdZaZgb_f�ihqlh\h]h�bg^_dkZ

�����L_e_nhg�k�dh^hf�]hjh^Z

�����)$;

�����(�PDLO

���>he`ghklv

���Mq_gh_�a\Zgb_��mdZaZlv�]h^�ijbk\h_gby�

���Mq_gZy�kl_i_gv��mdZaZlv�]h^�ijbkm`^_gby�

���>Zggu_�h�^bkk_jlZpbb��aZsbs_gghc�beb�ieZgbjm_fhc�d�aZsbl_��

�����L_fZ

�����Ki_pbZevghklv��ghf_j�ih�deZkkbnbdZpbb�<:D�

�����=h^�aZsblu

����DjZldZy�bgnhjfZpby�h�kem`_[ghc�b�gZmqghc�dZjv_j_

����Hkgh\gu_�gZmqgu_�bgl_j_ku

����Kibkhd�\Z`g_crbo�im[ebdZpbc

����>jm]Zy�bgnhjfZpby�ih�mkfhlj_gbx�khbkdZl_ey

KhbkdZl_ev�]jZglZ�����BBBBBBBBBBBBBBBBBBBBBBB�������N�B�H��
�ih^ibkv�
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Ijbeh`_gb_�����

KIBKHD

khbkihegbl_e_c�aZy\ey_fhc�GBJ�ih�]jZglm

G:BF?GH<:GB?��GBJ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

Fu��gb`_ih^ibkZ\rb_ky��kh]eZkgu�k�mkeh\byfb�mqZklby�\�dhgdmjk_��g_�ij_�

l_g^m_f�gZ�dhgnb^_gpbZevghklv�ij_^klZ\e_gguo�\�aZy\d_�gZmqguo�fZl_jbZeh\�

ih^l\_j`^Z_f��qlh�aZy\e_ggZy�l_fZ�g_�bf__l�nbgZgkbjh\Zgby�aZ�kq_l�kj_^kl\

n_^_jZevgh]h�[x^`_lZ��b�h[yam_fky�\�im[ebdZpbyo�j_amevlZlh\�bkke_^h\Zgbc

ih�\u^_e_gghfm�]jZglm�kkueZlvky�gZ�nbgZgkh\mx�ih^^_j`dm�\�\b^_�]jZglZ�Fb�

gbkl_jkl\Z�h[jZah\Zgby�Jhkkbckdhc�N_^_jZpbb�

��
i�i

NZfbeby��bfy�
hlq_kl\h��
�

F_klh�jZ[hlu��

� >he`ghklv Ih^ibkv

Jmdh\h^bl_ev�ijh_dlZ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�������N�B�H��
��ih^ibkv�

�
������MdZau\Z_lky�iheghklvx�
�

�����Ihegh_�hnbpbZevgh_�gZa\Zgb_�mqj_`^_gby�
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Ijbeh`_gb_�����

K�F�?�L�:

jZkoh^h\�gZ�ijh\_^_gb_�GBJ�ih�]jZglm

G:BF?GH<:GB?��GBJ�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�
i�i

KL:LVY�J:KOH>H< H;T?F�
��jm[�

IJBF?Q:GBY

� � � �

� HieZlZ�ljm^Z

� GZqbke_gby�gZ�aZjZ[hlgmx�ieZlm

� DhfZg^bjh\db

� HieZlZ�mkem]�klhjhggbo�hj]ZgbaZ�
pbc��g_�[he__�����hl�h[t_fZ�

� Ijbh[j_l_gb_�fZl_jbZeh\�b�dhf�
ie_dlmxsbo

� Ijbh[j_l_gb_�h[hjm^h\Zgby

� GZdeZ^gu_�jZkoh^u��g_�[he__
����hl�h[t_fZ�

�B�L�H�=�H

KhbkdZl_ev�]jZglZ�����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�������N�B�H��
��ih^ibkv�
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Ijbeh`_gb_�����

�nhjfZ�we_dljhgghc�aZy\db�gZ�]jZgl�

J:A>?E����rbnj�b�gZbf_gh\Zgb_�\�khhl\_lkl\bb�k�ijh]jZffhc�
fh`gh�\�g_kdhevdh�kljhd!

IH>J:A>?E����_keb�_klv��rbnj�b�gZbf_gh\Zgb_�\�khhl\_lkl\bb�k
ijh]jZffhc��fh`gh�\�g_kdhevdh�kljhd!

G:BF?GH<:GB?�GBJ����fh`gh�\�g_kdhevdh�kljhd!
DH>�=JGLB����_keb�g_kdhevdh��lh�q_j_a�aZiylmx�

fh`gh�\�g_kdhevdh�kljhd!
<MA����ihegh_�hnbpbZevgh_�gZa\Zgb_�\maZ�beb�hj]ZgbaZpbb�

fh`gh�\�g_kdhevdh�kljhd!
KHBKD:L?EV����nZfbeby��bfy��hlq_kl\h��khbkdZl_ey�]jZglZ!
>:L:�JH@>?GBY����^^�ff�]]!
>HE@GHKLV����[_a�khdjZs_gbc!
A<:GB?����[_a�khdjZs_gbc!
KL?I?GV����[_a�khdjZs_gbc!
=H>�A:SBLU������
KI?PB:EVGHKLV�>BKK?JL:PBB����ih�deZkkbnbdZpbb�<:D!
F?KLH�J:;HLU����nZdmevl_l��hl^_e��dZn_^jZ��eZ[hjZlhjby�b�l�^��

fh`gh�\�g_kdhevdh�kljhd!
:>J?K����ihqlh\uc�bg^_dk��ihke_�g_]h�aZiylZy��aZl_f�Z^j_k�f_klZ

jZ[hlu��fh`gh�\�g_kdhevdh�kljhd!
L?E?NHG����jZ[hqbc�l_e_nhg��fh`gh�g_kdhevdh!
N:DK����fh`gh�g_kdhevdh!
(�0$,/������

>HF:RGBC�:>J?K����ihqlh\uc�bg^_dk��ihke_�g_]h�aZiylZy��aZl_f
^hfZrgbc�Z^j_k��fh`gh�\�g_kdhevdh�kljhd!

L?E?NHG����^hfZrgbc�l_e_nhg!

KHBKIHEGBL?EV����nZfbeby��bfy��hlq_kl\h�i_j\h]h�khbkihegbl_ey
GBJ!

HJ=:GBA:PBY����ihegh_�hnbpbZevgh_�gZa\Zgb_�\maZ��hj]ZgbaZpbb��
\�dhlhjhc�jZ[hlZ_l�khbkihegbl_ev��fh`gh�\�g_kdhevdh�kljhd!

F?KLH�J:;HLU����nZdmevl_l��hl^_e��dZn_^jZ��eZ[hjZlhjby�b�l�^��
fh`gh�\�g_kdhevdh�kljhd!

>HE@GHKLV����[_a�khdjZs_gbc!

KHBKIHEGBL?EV����nZfbeby��bfy��hlq_kl\h�\lhjh]h�khbkihegbl_ey
GBJ!

HJ=:GBA:PBY����ihegh_�hnbpbZevgh_�gZa\Zgb_�\maZ��hj]ZgbaZpbb��
\�dhlhjhc�jZ[hlZ_l�khbkihegbl_ev��fh`gh�\�g_kdhevdh�kljhd!

F?KLH�J:;HLU����hl^_e��dZn_^jZ��eZ[hjZlhjby�b�l�^���fh`gh�\
g_kdhevdh�kljhd!

>HE@GHKLV����[_a�khdjZs_gbc!
�b�lZd�^Ze__�ih�\k_f�khbkihegbl_eyf�ijh_dlZ!
A:IJ:RB<:?F:Y�KMFF:�����jm[�!

:GGHL:PBY����kh^_j`Zgb_�ijh_dlZ��\�g_kdhevdh�kljhd��jZaf_j

g_�h]jZgbq_g!
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IJBF?Q:GBY��D�A:IHEG?GBX�WE?DLJHGGHC�A:Y<DB�G:�=J:GL

x� <�m]eh\uo�kdh[dZo���dhff_glZjbb�^ey�aZiheg_gby��\�aZy\d_�gZ�^bkd_l_�m]eh\uo

kdh[hd�[ulv�g_�^he`gh�

x� Imgdlu�^he`gu�aZihegylvky�kljh]h�\�mdZaZgghf�ihjy^d_� ���

x� NZce�F�we_dljhgghc�aZy\dhc�^he`_g�[ulv�l_dklh\uf�b�qblZlvky�\�'26��ijb

gZ`Zlbb�)��\�1RUWRQ�&RPPDQGHU�beb�ijb�dhfZg^_�7<3(��bfy�nZceZ!���G_^h�

imklbfh�ij_^klZ\e_gb_�nZceZ�\�nhjfZl_�:RUG��Ijb�gZ[hj_�we_dljhgghc�aZ�

y\db�\�:RUG�g_h[oh^bfh�\hkihevah\Zlvky�dhfZg^hc�©KhojZgblv�dZd���ª��©6DYH

DV���ª��b�\u[jZlv�lbi�nZceZ�©L_dkl�'26��
�W[W�ª�

x� <�gZa\Zgbb�nZceZ��bfy���^h���kbf\heh\��jZkrbj_gb_���^h���kbf\heh\��^he`gu

bkihevah\Zlvky�lhevdh�eZlbgkdb_�[md\u�

x� >bkd_lZ� ^he`gZ� [ulv� jZaf_q_gZ� \� 06� '26� klZg^Zjlguf� h[jZahf�� gZ� ���.

beb����0����������gZ����.�beb�����0��������

x� GZa\Zgby�imgdlh\�^he`gu�[ulv�gZ[jZgu�lhqgh�b�ihke_�gbo�h[yaZl_evgh�^\h_�

lhqb_�

x� I_j_ghku�g_�^himkdZxlky�

x� Imklu_�kljhdb�b�agZdb�i_j_\h^Z�kljZgbp�^himkdZxlky�lhevdh�f_`^m�imgdlZfb�

x� Khbkihegbl_e_c�GBJ�fh`_l�g_�[ulv�

x� KhbkdZl_ev�]jZglZ�g_�^he`_g�\dexqZlvky�\�kibkhd�khbkihegbl_e_c

x� <� imgdlZo� �<MA�� b� �HJ=:GBA:PBY�� mdZau\Z_lky� gZa\Zgb_� ]heh\gh]h� \maZ

�hj]ZgbaZpbb��� ]^_�jZ[hlZ_l�bkihegbl_ev�beb�khbkihegbl_ev��GBB�\�khklZ\_

\maZ��nZdmevl_lu�b�l�^��mdZau\Zxlky�\�imgdlZo��F?KLH�J:;HLU���g_aZ\bkbfh

hl�gZebqby�kq_lZ��]_j[h\hc�i_qZlb��xjb^bq_kdh]h�ebpZ�b�ij�



IJBEH@?GBY��

Ijbf_j�aZiheg_gby�we_dljhgghc�aZy\db�gZ�]jZgl

J:A>?E������;bheh]by
IH>J:A>?E��������Nbabheh]by�q_eh\_dZ
G:BF?GH<:GB?�GBJ���Ijh[e_fZ�[hjv[u�kh�ke_ahl_q_gb_f�\�ijhp_kk_
f_oZgbq_kdhc�h[jZ[hldb�5DGL[�$UPRUDFLDH
DH>�=JGLB���������������������
<MA���KZgdl�I_l_j[mj]kdbc�]hkm^Zjkl\_gguc�mgb\_jkbl_l
KHBKD:L?EV���B\Zgh\�B\Zg�B\Zgh\bq
>:L:�JH@>?GBY�����������
>HE@GHKLV���aZ\_^mxsbc�hl^_ehf
A<:GB?���ijhn_kkhj
KL?I?GV���^hdlhj�nbabdh�fZl_fZlbq_kdbo�gZmd
=H>�A:SBLU�������
KI?PB:EVGHKLV�>BKK?JL:PBB�����������
F?KLH�J:;HLU���GBB�nbabdb��hl^_e�[bhnbabdb
:>J?K�����������KZgdl�I_l_j[mj]��Mevygh\kdZy�me���^��
L?E?NHG�����������������������������
N:DK������������������
(�0$,/���LYDQ�LYDQRY#SKXV�VSEX�UX

>HF:RGBC�:>J?K�����������KZgdl�I_l_j[mj]��FhjkdZy�gZ[���^����
d\������
L?E?NHG������������������

KHBKIHEGBL?EV���I_ljh\�I_lj�I_ljh\bq
HJ=:GBA:PBY���KZgdl�I_l_j[mj]kdbc�]hkm^Zjkl\_gguc�mgb\_jkbl_l
F?KLH�J:;HLU���nbabq_kdbc�nZdmevl_l��dZn_^jZ�[bhnbabdb
>HE@GHKLV���Zkkbkl_gl

KHBKIHEGBL?EV���Kb^hjh\�Kb^hj�Kb^hjh\bq
HJ=:GBA:PBY���KZgdl�I_l_j[mj]kdbc�bgklblml�wdki_jbf_glZevghc
f_^bpbgu�J:FG
F?KLH�J:;HLU���k_dlhj�[bheh]bq_kdb�Zdlb\guo�\_s_kl\
>HE@GHKLV���feZ^rbc�gZmqguc�khljm^gbd

A:IJ:RB<:?F:Y�KMFF:��������

:GGHL:PBY���JZ[hlZ�ihk\ys_gZ�j_r_gbx�qj_a\uqZcgh�ZdlmZevghc
ijh[e_fu�[hjv[u�kh�ke_ahl_q_gb_f�\�ijhp_kk_�f_oZgbq_kdhc
h[jZ[hldb�5DGL[�$UPRUDFLDH�
��IeZgbjm_lky�wdki_jbf_glZevgh�bamqblv�ke_^mxsb_�f_lh^u�j_r_gby
^Zgghc�ijh[e_fu�
��jZaebqgu_�kihkh[u�baheypbb�h[t_dlZ�b�km[t_dlZ�\ha^_ckl\by
^jm]�hl�^jm]Z�b�hl�hdjm`Zxs_c�kj_^u�
��mkbe_gb_�\_glbeypbb�jZ[hq_]h�ijhkljZgkl\Z�
��^_k_gkb[bebaZpby�km[t_dlZ�\ha^_ckl\by�k�bkihevah\Zgb_f
jZaebqguo�ijh^mdlh\�kibjlh\h]h�[jh`_gby�hj]Zgbq_kdbo
fZl_jbZeh\�
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d�Iheh`_gbx�h�dhgdmjkZo
gZ�khbkdZgb_�]jZglh\

WDKI?JL�:GD?L: A:Y<DB G: =J:GL

JZa^_e �ih^jZa^_e� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB J_]bklj� ghf_j aZy\db BBBBBBBBBBB

N�B�H� khbkdZl_ey ]jZglZ BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

< dZ`^hf ba imgdlh\ g_h[oh^bfh aZq_jdgmlv d\Z^jZlbd� hl\_qZxsbc ihabpbb wdki_jlZ�

hlf_ldZ d\Z^jZlbdZ kh agZdhf � � � hagZqZ_l [_amkeh\guc hldZa \ ]jZgl_ b lj_[m_l h[hk�

gh\Zgby \ ^hihegbl_evguo aZf_qZgbyo ih aZy\d_�

�� >hklZlhqgh eb ykgh knhjfmebjh\Zgh gZmqgh_ kh^_j`Zgb_ ijh_dlZ"

> @ ij_^_evgh ykgh > @ ^hklZlhqgh ykgh > � @ g_l� g_ ykgh

�� Ij_^klZ\ey_l eb gZmqguc bgl_j_k p_ev bkke_^h\Zgby"

> @ ^Z� [_amkeh\gh > @ ^Z� \ ba\_klghc kl_i_gb > � @ g_l� g_ ij_^klZ\ey_l

�� Ij_^iheZ]Z_l eb GBJ jZajZ[hldm gh\uo f_lh^h\ bkke_^h\Zgby"

> @ ^Z > @ g_l

�� HlebqZ_lky eb ij_^eZ]Z_fuc ih^oh^ gh\baghc b hjb]bgZevghklvx j_r_gby"

> @ ^Z > @ g_l

�� <Z`_g eb j_amevlZl bkke_^h\Zgby ^ey ^Zevg_cr_]h jZa\blby ^Zgghc h[eZklb gZmdb beb
ij_^klZ\ey_l lhevdh kZfhklhyl_evguc bgl_j_k"

> @ \Z`_g ^ey ^Zevg_cr_]h jZa\blby ^Zgghc h[eZklb gZmdb
> @ ij_^klZ\ey_l lhevdh kZfhklhyl_evguc bgl_j_k

�� <hafh`gh eb ijbf_g_gb_ j_amevlZlh\ bkke_^h\Zgby \ mq_[ghf ijhp_kk_"

> @ ^Z > @ g_l

�� <hafh`gh eb ijbf_g_gb_ j_amevlZlh\ bkke_^h\Zgby \ ijbdeZ^guo h[eZklyo"

> @ ^Z > @ g_l

�� Bf__lky eb gZmqguc aZ^_e ih l_f_ GBJ"

> @ bf__lky� _klv im[ebdZpbb > @ bf__lky� im[ebdZpbc g_l > @ \ aZy\d_ g_l ^Zgguo

�� Khhl\_lkl\m_l eb ihl_gpbZe dhee_dlb\Z mjh\gx ihklZ\e_gghc aZ^Zqb"

> @ ^Z� [_amkeh\gh > @ ^Z� \ agZqbl_evghc f_j_
> @ ljm^gh kdZaZlv > � @ g_l� g_ khhl\_lkl\m_l

��� >hklhcgZ eb GBJ ijbkm`^_gby ]jZglZ"

> @ ^Z� [_amkeh\gh > @ ^Z� \ agZqbl_evghc kl_i_gb > @ ^Z� ijb gZebqbb \hafh`ghklb >�@ g_l

WDKI?JL
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

� ih^ibkv� nZfbeby B�H��

5  BBBBBBBBBBBBBBBB

HL<� K?DJ?L:JV WDKI?JLGHC =JMIIU BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

�ih^ibkv� nZfbeby B�H��
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>HIHEGBL?EVGU? A:F?Q:GBY IH A:Y<D?

AZiheg_gb_ h[yaZl_evgh lhevdh \ kemqZ_ [_amkeh\gh]h hldZaZ \ ]jZgl_
�ijb hlf_ld_ h^gh]h ba d\Z^jZlbdh\ kh agZdhf � � � �

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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