Article X: Finances

A. Annual Dues Refund. 

	Article IX, Section 4. Operations
H. Finances. Chapters receive an annual dues refund as determined by the [Society] board. 




1. Chapter dues and assessments

	Article IX, Section 3. Operational Relationships with Society
C. Constraints. A chapter must not charge chapter dues, but with specific approval of the board may levy local assessments provided these are not called “dues” and have no bearing on membership.




B. Deposit of Funds.

	Article IX, Section 4. Operations
H. Finances. Chapter funds are deposited in any banking institution that is a member of the Federal Deposit Insurance Corporation (FDIC), or credit unions that are members of the National Credit Union Share Insurance Fund (NCUSIF).




C. Budgets.

	Article IX, Section 4. Operations
E. Responsibilities. The following responsibilities must be discharged:
4.
Fiscal controls by means of approved 

budgets and expenditures

H. Finances. Each chapter operates under a financial budget approved by its administrative council.




1. No chapter member shall contract debts in the name of the chapter without authorization from the administrative council. [Is this clear enough here? Expenditures are approved in the budget and need no further approval or authorization. Off-budget items need administrative council approval.]

D. Authorization of Disbursements. 

	Article IX, Section 4. Operations
H. Finances. The treasurer is responsible for all disbursements; disbursements must be authorized in writing by the treasurer and either the president or the vice president.




1. The chapter president shall have the power to authorize payment of debts contracted in the name of the chapter. [This contradicts the Society’s bylaws.] [Isn’t authorization granted at the time the budgets are approved by the administrative council? Why would further “authorization” be required?]

	Article IX, Section 3. Operational Relationships with Society
C. Constraints. A chapter must not obligate the Society to any financial commitment.




E. No real estate.

	Article IX, Section 3. Operational Relationships with Society
C. Constraints. A chapter must not own real estate.




F. Annual Fiscal Report and the IRS.

	Article IX, Section 4. Operations
E. Responsibilities. The following responsibilities must be discharged:
5.
Annual fiscal reports to the Society 

treasurer
6.
Compliance with IRS requirements 

regarding annual information returns



F. Annual Audit. The financial records of the chapter shall be audited annually.

Article V. Administrative Council

Section 4. Duties of Council Members

A. Chapter President. The chapter president authorizes expenditures approved by the administrative council and/or the Chapter Membership [“authorize” means:  
1. To grant authority or power to. 2. To give permission for. Isn’t this redundant? The president “gives permission” to expenditures that have been approved by the AC? Am I missing something here?]

C. Internal Vice President. The chapter internal vice president monitors the chapter’s finances on a continuing basis
[HA! When does anyone remember this being done?]

E. Treasurer. The chapter treasurer

· prepares a budget of estimated expenses at the beginning of the chapter year


· maintains a checking account for current operations. The Treasurer will arrange for signature cards and other documents required by the bank.


· deposits chapter funds and pays invoices


· makes available to an independent auditor or Auditing Committee appointed by the administrative council all records necessary for an audit of the Chapter’s books, this audit to be included in the annual report to the administrative council. 


· develops detailed year-end report (as of June 30) of all financial transactions, grouping income and expenses for each major activity (such as publications competition, science writing contests, etc.) 


· completes and signs a year-end report


· mails the year-end report to the STC Treasurer no later than July 31 to assure prompt dues refund to the Chapter
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